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’E o ¥t > B AE] (United Nations, UN) 74 2015 FE85452 T 2030 4F K 85 ik
£ | (2030 Agenda for Sustainable Development ) 1 » HEH 17 I8 T k&8 HAE |

( Sustainable Development Goals, SDGs ) » {F By B [E )k 3 e EE
IR o BN K ER R ET ARG ERS W BRI R E
HKE HAE Y TEARIR?  ARE RS K ER R EEARE . - AIa Sk e E
EAFHERRP RS MFHF 215 2 K IEHIE 2 A eLEE 2 o 35
FIRIVE R E S -

TRIE - AR ELEE T 50 F kP Z AR - Bk S S8 2 BUREK - IR Ry
AT B B R AT EE R - Mk S A FA T G » £
BN = RBUEHE A > o350 F - DRSS ESMAL T EREEEE 0 DT
TR RSB T IRA R -

TR E RS E T A TS BE AL  ETRERT - HEERE A
kB AT Ry » FTREREZE T HEM i L B2 T RIEE ) A T ME R B
BF > INTRERE R IR IR ROH B 2 FIH o AR A I B
Edh= B2 HiE - AR FESE R TE - DU ERE - ¥ - &
B Ry R R E R R IMPRAGEEETT By 4 v el E R IR R 1T Ry > (5T
& T EBIFEEHH  (objective justification) ° > JREJFEMBE R EA EE M - H
eGP R RS 2 B 2 L EHEEEORE ) W HREEEEEZE )
Z KA ER /N E] (Multinational Corporations, MNCs ) » 5555 A R FERY Fy ELHERE Kk
2 55 R ORI 7 [ BE

EOKESREA T ERESFE ) ZHE > Hit k8N (Sustainability )
{F Ry EfE 1S3 28 (Non-Price Competition Parameter) 7 —"» HAGE & H A1
Fe el BEAE 2 (il i AR E ] - ELFEAHRE TS S ~ e ORI - DUREERRL

1 United Nations (UN), Transforming Our World: The 2030 Agenda for Sustainable Development, 16

(2015).
2 JULIAN NOWAG, GLOBAL ANTITRUST AND SUSTAINABILITY: LAW, ECONOMICS, ENFORCEMENT 23-26
(2025).
Simon Holmes & Michelle Meagher, 4 sustainable future: how can control of monopoly power play
a part?,44(1) E.C.L.R 16, 16-17 (2023).
Simon Holmes, Sustainability and competition policy in Europe: recent developments, 15(8) J. EUR.
COMPET. LAW PRACT. 562, 567-569 (2024).
5 Id, at 568.
6 Simon Holmes, Climate change, sustainability, and competition law, 8(2) J. ANTITRUST ENFORC. 354,
388-389 (2020).
Catherine Ellwanger, Terézia Kiani¢kova, Thorsten Schiffer & Andrea Usai, EU Green Mergers &
Acquisitions Deals — How Merger Control Contributes to a Sustainable Future, 2 COMPETITION
MERGER BRIEF 1, 5-6 (2023)
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R MEMES o RIL > SEIS T E BT > TRED Rk ERZ A E LS
BEERF - AR s > FEERH TRERER | (efficiency claims ) EEE
10, AIEPEEE A S PT R 2 K ERES » S E DIRS B 2 R eE - W H
A8 T AIETEEH R | (innovation theory of harm ) #E{T40#rt » HIEZ4E S 26
AgEHEERIIKEREEEARTE -

"RRAE R e L E R = 28 B A HARRE S R IR e -
TErERAS S 2B ROK BRI 2 ek » RECT& 7y R WA - Rl BN
REEXEZ KEERE  BBEESERAERRERAET LY "ok &R

( Sustainability Agreements ) ; DR EEZENG IR AR K SIS By HAY - 1 {H s
KRS8 (competition parameters ) JIEAFRS] - LA FHESS 2[R
Bl o BLAh o HEEEMB KSR EATER S ek 0L T EE G TE R

(vertical agreements ) {15 " 7K EE1Ei&E | (horizontal agreements ) 7 2 =0 2
M IRBUTH MR 255 F T EH > A2 GLMEEIE R TR HUEER: > M
BT -

&E LRTAL > kSRR AT (E Ry EERIEUE Z T HIB] ) (sword) » HIBA

8 Id, at 2-6; Holmes, supra note 6, 390-396.

*  DIEH#ZE (European Commission, EC) {5l » EELZ D7k ERZ 49 AR 35 7w
R i 2 B am g o WENE) T RS S FEISEFA] ) (Merger Guidelines ) T Eil
EETIRSY » [ &R BE 2 35 5 TERRE DU AR R ERI A ABCKE R Bk 8RR
EBEF I HEER » FEEEIEE HUEIES] - £ EU Commission, Commission Notice on

the definition of the relevant market for the purposes of Union competition law, para 3 (2024); EU
Commission, Review of the Merger Guidelines, available at: https://competition-policy.ec.europa.cu/
mergers/review-merger-guidelines_en (last visited: 2026/2/27).

0 TRERTIR | AIE  E B GHE TR A FRAE R R - (E[EI0 A R RS AR AR
PG - FEMBIGRES & B AR AR - sHEZERERE G R IR B E
PR o WIBLURE RO AEZA G HEE - 2E#E - A VPR EEGGER 2 MEREE
B — DI GBI BTERSE EE Rp — - AP GZET] > 25 BHE 21 0 2017 £ 4 F >
H 40-41 -

11 Emanuela Lecchi, Sustainability and EU merger control, 44(2) E.C.L.R. 70, 76-77 (2023).

kR T IRGIR R ) S SR - AR A SRS B R R IR » B
TTEHEIR 2R TEWRM - GROKERER T2 HEEERBINHEFIERIEZMRE - TR
FEPTRETTEESIERET - (e R R R RAERIT R - MIELUS AR RFTERAR
Hok &M (unsustainable ) 1752 T.H o TEHBUABEA T - k5 FECRZ ST E L %5
Hy TR R ZePE  CHEAIE R R TS DA S R Ry ok B H AT T
EfF - BT WVKERERE T EATSESM A, B T ERESEE ) 2B 0
FHs T T SRR B AR ° £ Marios C lacovides & Christos Vrettos, Falling through the
cracks no more? Article 102 TFEU and sustainability: the relation between dominance,
environmental degradation, and social injustice, 10(1) J. ANTITRUST ENFORC. 32, 44-45 (2022).

13" Holmes, supra note 4, 567.

W TAKSEE T BI5E— I BT R 2 G fE - T " EESERR ) RlGRiER
[FEIFEHIEEL 2 B (M ENIFESE) MR - 2457508 » BURE FAR N T B
A BURKEE - ARG F27 &% 1 #2019 1 H » H 114-116 -
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B E R LUK R R R M IC E Z RETE T T K [FlRs - IMSHE BB EHEE K
GIERAT Ry 2 T IEhE ) (shield ) » DAFKSHRZ AT Ry P HERE < BRI TR « 1EIL
BRMEME T TN ) R TSR L RIS W
BRI DURERUR E L R -

FHRY K S A B B T S8R SCRE UIMHR - IR RO B S RA 2 et 4T
FEAC S B3 B R R AR Bl vk S5 TR EILLF%HE—QW/\EE A2
e 2RI > EEAIL > VA E IR B B ZREE - SR Rt AT IR e
KRR R E S TR > ERE RS ”ﬁ"éf [:J [ T T RE (5 5
BURIREE L DAAEE A ROH R R 0 2 BRRRIM « 1A - A B e s ia 2 Eh e
P Rk SRR (R BRI F AT R Z IR E (B - BTT%*E%iKZﬁ?%jJEi%EP
{EAS LT > DURESEFIBR I » SRR RISk G il 2 #0410 - I ReRIN ] R
TASERAT AR TESG SHITBUR , (ESG-Antitrust policy ) &5 » HZ%37
FPRBE IR TR ENZM BB R A A LRSI A R EAECR T EEL
R o FERIE - SEEZE S T AR AN R 2 MM R 5 A%~ R A8 B AT+
FEERE <~ FERETTIA

HEBUFEFGREY 2050 FEERFEPERZBER AR » WHS AR iR
HEEHRBIE I B E - AP SEZ A EIRAEINC - 28T - sk S FEOR
ZEREME W HATZ S DB TEE: - HATER 2025 F2H T HERNE
BRSO E I E T 22515851 > TMERZTE ZHERUEZES] > HEAHEGEL
R R BE i - YA R e » AR SE R BURBIRE © $21t » ASC LU
DIBR SR Tk Ry EEMFE S SRaTB K s FEOR 2 T IEE T ) BT 3
PR - MR ITE O E R A SR IS T RGP pe , A - DB R
B B TP K S BUR B B AR T R 2B W5 i HAHREE SR Al
oA HEMA IR BRI S St e > DU s e Sre 278 &

15 Jurgita Malinauskaite, Competition Law and Sustainability: EU and National Perspectives, 13(5) J.

EUR. COMPET. LAW PRACT. 336, 339-340 (2022); Holmes, supra note 6, 384-389; Marios C lacovides
& Christos Vrettos, supra note 12, 45; Julian Nowag, Competition Law s Sustainability Gap? Tools
for an Examination and a Brief Overview, 5(1) NORD. J. EUR. LAW 149, 150-152 (2022).
Nikolaos Pitsos, Competition law and sustainability in horizontal agreements: complex boundaries,
jnaf031 J. ANTITRUST ENFORC. 1, 9-10 (2026).
17" Edith Loozen, EU antitrust in support of the Green Deal. Why better is not good enough, 12(1) J.
ANTITRUST ENFORC. 75, 95-97 (2024).
18 Cento Veljanovski, The case against green antitrust, 18(3) ECJ 501, 512-513 (2022).
19 Nathan Mendelsohn, When Can an Agreement on Environmental Policies Comply with U.S. Antitrust
Laws?, 11(2) EMORY CORP. GOVERNANCE & ACCOUNTABILITY REV. 151, 151-152 (2024).
0 NFRBEEG  BEREREKES R GTRZSETES] 2025 F2HH 1.
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R AP R GERRZRZ T

BE4h B R ER B K BB R R B ERES A I E BB
SRS BB » L PR R BRI SR B SRS S - LEE
SRUEEMEITRE VT SEEES BRI SRR - il
SRR AR R | (effects doctrine ) 1F Btk s1ME R ESHE 2 35
2 BRI T A TR R R AR B -
FEIL WIS AR S SR TSRS  SEERE
U S T T i R R — e -

B EIEREZ i ASGREGF SRR SRR TR IR K SR R
HIRE R - HHSEREMF R ARG v 2 BEE - AT S B S+ BUR B P g e
B PR - AR REMEEOE Z BT > IEA A E BRI TR E -
IRRE(ER RN E R SRIE TN - B F B AR HL AT vl AE AR 2 586 A R - MEFZE A
RUEITHIE 2 230l - 3R KSR REHs FA T Z A H AR 33 fePE L
B L BB B K g L RHE T 2~ B RAE KA A E
TR =5 - AR IERAEREHIE R e - AR EEBEEOATE - R
Sim S S R AL - DUE R EUE R K SR BUR EH S -

Bl - KERRERFIAZZE

A E BRI B AR HUA RIS B A R L R S
(AR HEE ERERFESE > WLUEXK " TSN | (in-market efficiency )
BEZFEAP - B—J7H - SEZIIEFEIRERITHITECR 2 8 SEFH
TERERRZPREL " S BER 2 J77% ;) (more economic approach ) » B[I{ZRF A B BEEE
B TOEEEER ) (Consumer Welfare ) Z 27 » W DAILAE Foffi & 555 HR0H
Z EEAEIES -

2 DB RO HEDBARE AU " RCR ) (F A BT AT 5 B e 2 BLEE - SR
sfamen 2B ¢ RV ST A BN - R EERPR AR FUAR R 0 5 9 B 1
HA > 201346 H » H 132-133 -
Edith Loozen, Strict Competition Enforcement and Welfare: A Constitutional Perspective Based on
Article 101 TFEU and Sustainability, 56 CML REV. 1265, 1267-1268 (2019).
Martin Meier, Pleading for a “Multiple Goal Approach” in European Competition Law, in NEW
DEVELOPMENTS IN COMPETITION LAW AND ECONOMICS 51, 53-54 (Mathis, K. & Tor, A. eds, 2019);
Suzanne Kingston, Integrating Environmental Protection and EU Competition Law: Why
Competition Isn't Special, 16(6) EUR. LAw J. 780, 781-782 (2010); Rutger Claassen & Anna
Gerbrandy, Rethinking European Competition Law: From a Consumer Welfare to a Capability
Approach, 12(1) UTRECHT L. REV. 1, 1-4 (2016).
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AR PR e e A F R - B8 e ies FA Z TR IR e S
RO - AMEABR R EE AT 2 ik > TREELUTE o0 IR B 735 2 B
OB - TR R T APTAYEE S - IHME BB RO & 2 B
Fllas o MAMEERETSER (e - DRI FRT 2 4R - Al » HER

EEFARERRIL T % HARE 5% ) (multigoals approach ) » RIIFEA P85 ECA% 035 H AR
ZHIFET > REAMECR B A &% > B2 BB EE Az > RobE
A E IR - BB I TR Pk 2 A B fd " B —rfuy ,(monocentric)
i " % el ) (polycentric) 2 5 » (i FIA S LIERI A = 1A 2 &€
FUEEN T o S ESR M E T 5 S e

IR T » A A B R EERERIVER THEEER
Zﬁ—jﬂ b MRS S S AP ZES - TSERBIE LkAIFREZSE
A E SRR L LR R 7 R IR S - 2RI - BT EUE A SO
A EET& R HoAth B > RS R A A ERVEE R — A
FR o MILEFRIT ARSI TKERR  EOGFERRIENETERE
Zatamz gt e

HIE > MEA AR Ny EE ARSI G M ik H B Stz me T
JERE TAERE ) PERFEERTRIAES WU IE Ramst B E Uk Han
NGEFEITER Z T - i (EDIBRIR I 2 B UIVE(E Rk K @R R A TG F A
ZIEEVEERE - (A2 - BRIt > AAES A ZBRAHIEAYE T - stk SN
TN AT PEIINTZ IEE MBI BN > RIER R ok 55 T BORFT & SR I R A0

% Id, at6l.

% Case C-8/08 T-Mobile Netherlands BV, EU:C:2009:343, para 38.

% Hiwa Lok EIEKE SRR FA Y HIEMEE @Iﬁ Tl —F O T 8 - RASGE
TEBATI5 3 B R 2 SOERUR MRS Z BIE T - A2 B LU B E1E A 2%3%
Zol o WAER Bz 0 B RS Z #E K ﬁ“ﬁﬂﬂﬁﬁﬁﬁ%@@%ﬁ)\%% ° 2 Claassen &
Gerbrandy, supra note 23, 8-9.

27 Roman Inderst & Stefan Thomas, Legal Design in Sustainable Antitrust, 19(4) J. COMPET. LAW ECON.
556, 578-579 (2023); Kingston, supra note 23, 783.

28 Joannis Lianos, Polycentric Competition Law, 71(1) C.L.P. 161, 163-165 (2018).

2 Suzanne Kingston, Competition and sustainability in EU law: nearer resolution of the old debate?,

in RESEARCH HANDBOOK ON SUSTAINABILITY AND COMPETITION LAW 140, 148-149 (Julian Nowag

ed., 2024).

Kenneth G. Elzinga, The goals of antitrust: Other than competition and efficiency, what else counts?

125(6) U.PA. L. REV. 1191, 1191-1192 (1977).

81 OECD, Out-of-Market Efficiencies m Competition Enforcement, 34-35 (2023).

% AR R ECR AR 0 FEAEE I R B B ARGE MR - RIS R
SRR BN R ZIEE TR BLNEER; - RGP ARG S R 388 - I DU R H R EE
FLRE < FRIM > 5 DABK DR AR B0 Ry B 2 s » (190 78 o0 [0 HEE 7k SR 22 B 33 A5 2 [l T B
FAERYEZERA (R » E (€A Vﬁ%iﬁﬂﬂ M2 swas o BIL - R KE l%ZIE”ﬂ PEELEE > A
FEIB BT A L OB RCER T (N EES Z EEMLIRR - 4ARE 2RI K R R T
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v KERFERZIEEE SN

AR T BEERRERHAEN /L > AHREE
Bl 218 BEEARIL TSI RGNS - M T FRAGEER
FERSSE RS B2 SR%E > AR ek HE S 2k SR » NI S BN R e sk e
SEARIERK S EEUR T - Friy A Z EEV: - MR ER RN R RS
BEMER AN AT 2B BN EERATH Sk S RECRT - FEEMA
Hrp—g - WHARG B —F ek 83 - DIRE S k@ 2 1t -

It > AR SR AR RS T LA B2 2577 R IERAIE S T LI —
TEZ SR o iR BB AT L R BRI AN AR S =
TERNFNF R HETT A - DA (R BOREBAEAY R FIBRE 2 828% - 28T - LERAIS
SOk S TR Bl T 2 M VE A L ERERT - RN KRR il R E Ik
475 EE ) (non-economic goals ) *° » PRI IF ELAM AJS: T2 B FHIE » B 05
FTEsK Z OB R R A LA FTEse® » B IS B E S AN ATRFEZIE
B A ERERT

AT » B AE S fe R (B 2 BRE - Bt T oK IR | e M Tt am -
WEe R K ENEA BRIR B fRE fE > IEHFE A AR 2 I
HFERFE R R 0CRIN S - IMF AR —EZ 2 - NI - KRR IEARFERF
HAKREEMMEE S - WisHUK G R A MER A EE 2 - JEE
PRI T B ZRRE™ « LA R, (ERFE—EREZ T » KERZCARS
MR — Y M E R FEZ PUEEE MG EMER R ECR -

VA 7 TEAT < A BE LR BRE RS 2 F oy tH 88 Bl amad 7 S EAllET 5 > 55 2R Tacovides & Vrettos, supra
note 15, 40-43.

3 Kingston, supra note 23, 780-783.

% Kingston, supra note 29, 149-150 5 FA S 0] SERIHE Sk B & 1R S5 Fr ARG - MEEE S
ERTEIHEE R BB HIERE - & 2 UL {E AR EEBRECRETE) 2B H - 2 Suzanne
Kingston, Competition Law in an Environmental Crisis, 10(9) J. EUR. COMPET. LAW PRACT. 517,
517 (2019).

% Id, at 147.

3% Anna Gerbrandy, Rethinking Competition Law within the European Economic Constitution, 57(1) J.

COMMON MARK. STUD. 127, 131-133 (2019).

Veljanovski, supra note 18, 507-508.

38 NOWAG, supra note 2, 4-6.

3 Kingston, supra note 35, 147-148.
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(=) KB SR R BT 5 3 R 7 Al B

BRI AFTER Z T5RR - Fr{ESE EEE e E 2R KERSN - IR
e AT IR P B i i SR AR © AR T K S R R ELRE SO (E R
R NHIE R JHERSF2 8 VS E BT B AR fE
PEAOME B > DURARHERF S AT ST B IES PReR 2 R - lET
A E K EBNEZ BN H i FRAERFHERET > TR k&
NEWAE T EEET b 2 5 & - fEILBP T BB EEE KGR > A
(BT E mE R B A E - IV BRGNS BB i et
R AR IR IR A HEE T 2 T B AR (B S S T A T LR AR

BRI > kB ES R T R » e L EIR /R A —THE TR BT
AR 2 R G ANEE S SR TG » 050304 0] Be XA TSNS - ZRB[IFT
g8 T /NS | (out-of-market efficiencies ) *® o ficfiFaE{E ¥ 7Y M OHEE1EF] |
PREVER R[R4E < B T - BRCR 2w e Ry b2 88 IR E SR T
B N EA IF P ERE - ARG AR A L2 ReRaHE™ -

AT R B K ERRE TSR ERCR A EE S S AR
B BB H N s T BRI AT A S I AR - B IL > e AE" OH
EEEAN BN ALK E R AT AR Z W - DR AT AR
B2 IEEME B BRE RO MES -

(=)~ HEZEBNIRE N ZKEWE

4 OECD, Environmental considerations in competition enforcement, 10-11 (2021).

41 Hannah Burdette, The Sustainability Paradox: A Competitive Case for Sustainability Agreements,
92(1) GEO. WASH. L. REV. 248, 269-270 (2024).

42 OECD, supra note 40, 10-11.

o THISINGS ) BRIERERIETT 2R » AN IRGIR R IR AT B 5 LM EA TS
MELEEATE 2 " Z B o WARABIREEFT HEEREZ NS > MkiERZT A2
FSPRE NS o DL TKERE ) BB EEE AT REEERE 175 1 A R S SR 55 5
R A E TR AR Z BRI S B D BRI 4w TR R RN AT R
Beps s o BIal 9 R T ESYMZs |  OECD, supra note 31, 8-9.

4 OECD, supra note 40, 17-19.

©BRAE R AR AR R WIERARR IR EBIE T - A Rk BB R IR OR
HEZIh6E - BIRASER RS RE T 28 ) BB EERE - MRIER HELAE T &F
AR E 2 IIELVEE o 22 Kamil Dobosz, In the Quest for Sustainability — How can
National Competition Authorities Contribute?, in THE EUROPEAN GREEN DEAL AND THE IMPACT OF
CLIMATE CHANGE ON THE EU REGULATORY FRAMEWORK 201, 202-204 (Sikora, Alicja & Inga
Kawka, eds., 2024).
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1. HEERMNZIER

B BRI RGN AR B E R A EE — 55 > B S Sl Rt T AIE
T UNEEEAEAE ) (FRHHUERIES - T B R LR R RuE T - 40t
THERET 2 T IR B AR ) B S AR AR - T 2R 25
ERRBATILL TOHEEER] ) 1E R EEUARA - MEAR KSR ERAA
WAL - I5HRIGRTIL. T 2 BT ) (R S A BUA G 2 AT
HE N o RS HESROS BB R A Z N DAL R AR - TR K SR R A A LS HE
B Y MET R A A T 2 IEE I

PRI > fERT S S R PT A AR OB EEART B LS B EE
M Z P > DAHES K BN R R S AR SHESELE - TIF BRIk 8RG8
IR FERE o M 1E - BESHARRY TONBEEEN] ) SR R IER 2 R - IR
AIE I E 2 &A% > BIAERS R REE R 1% - NIt > AwmEB sk
BEERATEE < B ) o BV EBRER R B e P UAE R - JTRE R R
HEH B EAER® -

KB 2 EBUTEAME LT BREF T B(LB A B SRy T 5RON
ZFHz5 | (Direct Consumer Benefits ) 4 » i&EFELL T B HE & Fz5 | (Indirect
Consumer Benefits ) /=X 2HIE  F 2 2R HE I E RN > Mt
BHE M SRR g Y T EERSFIZE L (Collective Benefits ) *0 o fh—FHE# ~ [
P2 EERG A fn 2 BEEE » NS H ok B 20T T S5 N B e 22 T 350 MR 2 R 1k

HIH 2 BoK G B LA B 2 e 2 B R HLRII Z IR 8 MR B B e
WAL TSR E = NSt g E A2 - SCHAE R R AR REOH & B ] 2n e
Beflae 2 T2 - 28N > LB SRR A RIPMEEE R - HEEDIEE
B BERNEER AR  EREE T - BT EREUREE 2 N B tE R
A G EIRIR Y B E B M - RS T IR ) MIamE A S &

46 Barak Y. Orbach, The Antitrust Consumer Welfare Paradox, 7(1) J. COMPET. LAW ECON. 133, 162-
164 (2011).

4 Anna Gerbrandy, Solving a Sustainability-Deficit in European Competition Law, 40(4) WORLD

COMPETITION 539, 559-562 (2017).

Loozen, supra note 22, 1302.

Sarah Legner, Climate Change and Competition: How Can European Competition Law Promote

Sustainability?, in EUROPEAN YEARBOOK OF INTERNATIONAL ECONOMIC LAW 2023 233, 247-249

(Jelena Baumler, Christina Binder, Marc Bungenberg, Markus Krajewski, Giesela Riihl, Christian J.

Tams, Jorg Philipp Terhechte & Andreas R. Ziegler eds., 2024).

0 Id, at 249-251.

S Id, at 246.

48
49
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HHOK B R UL B B SRR 2 512 -

BRI B E R BB A TEHNENEE TG R - AU
FUE N IR RIR N RIS 2 B - TR T 2 ARz -
PRIE - 3P0 TOMBREER] ) ZERE > N R PRAE o 1T TR Ry 5 2 e
TRFERR B A R RS (AR 2 RIS ~ an BT IR K EER R —HFAAS
B HEER B LR A ZINIARTER Z AR AZ & - BRI ET
2 MMEFUBEOK BN ZETE R LATH R 2 AT # & 4OEF2™ » TV R E
PRIAEEA S BT T A 2 R ok B BB B BRI B S R B2 kAR -

2. XEBEMmZVE

FERE K R AR & B EAELE R a0l s b R B H AT sHE
Z VEERGE ) B R A I R 2 O - AR E > 25
s > EECEERR TRRONEEN G ) B TR ) 2 RN
BRI 2R3 4 (R R A S B L 2 R - bR E R B — &
PR 757 R RE EERRHE T S A R M T R B I A B8R
BHEHA REHE MBS F AR R E B R U AKERNZR > WA IR E MR
BE - R E 2 o RS TER DI T YL ) RONBEE e 2 e R > T H
HATREF LIRS 2 2 FTRE™ -

e T B EE NG, 28 RSB EER RS R ER
HKERERE B - LB T $HR K ER G RN FI R EE T H
A ZYE R AT RE B I EE M 2 i AR - ArEIFTEE 2 T Ik
{HE %S | (non-use benefits ) > » (401 « JHEE R EHIHE T RSl o fth A4

52 Campo Comba, M., EU Competition Law and Sustainability: The Need for an Approach Focused on

the Objectives of Sustainability Agreements, 15(3) ERASMUS L. REV. 190, 191-193 (2022).

%8 Kingston, supra note 35, 148-149.

B ETEHEE R ZEHE T SRR AT DA EE - S AR & T B R R
FEOTIIR T AR SRS FTEE AR Z IR METRER - A —ERR R IR TRt A Z A F
%= ° 2% Peter Brigham, The Case for Green Product Fixing: Reconciling Antitrust Law with Self-
Regulation to Combat Climate Change, 73 Emory L. J. 241, 267-270 (2023).

5 Trip Johnson, Climate Action’s Antitrust Paradox, 55(3) ENVTL. L. REP. 10336, 10337-10338 (2025).

% David Wouters, Which Sustainability Agreements Are Not Caught by Article 101 (1) TFEU?,12(3) J.
EUR. COMPET. LAW PRACT. 257, 260 (2021).

57 Matthias Uffer, Sustainability Through Competition and Participation, in SUSTAINABILITY THROUGH

PARTICIPATION? PERSPECTIVES FROM NATIONAL, EUROPEAN AND INTERNATIONAL LAW 252, 267-268

(Birgit Peters & Eva Julia Lohse eds., 2023).

lacovides MC & Konstantinos Stylianou, The new goals of EU competition law: sustainability,

labour rights, and privacy, 3(3) EUR. LAW OPEN. 587, 598-601 (2024).

Roman Inderst & Stefan Thomas, Integrating Benefits from Sustainability into the Competitive
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IE MBS Z i e B - LSRR (R BT R B R s P e A= 2 55U 9/8s e
BT B EHRBPA B ARREE -

PRI - TR B R ) R R B TSR M B R B S B DUA AT
A ZASEEIN & - $It - A E5R - B ENEE 2 T SRR (Willingness
to Pay, WTP) fiLAEAb - FEHEZNE B2 O E B E K @B 2 S TS
(EA% > DUHERSH B AT (o 8 T A e 2 S s R B B EA ]
HEER - gL R R 2 sHE T (A e 2 B 58 2B fm 4r
FERIR B MR —E R » AR — AT 2 SR - [
PR 5 DL A B B a2 s HEE -

MELZ T TR ) RIBLRHR 5 O & B A B B R RAN T (A (3
KR G SRR R = AT 2 - IEF T NGRS ) 0 HHARAE
PEREPAERTT OH B S B A GR B NN 3R - 281 - BB
EER R 2B S E RS ERE AR S S & R
AR > i m] RE Rk S HE T B RS L G i A BRI 50 > HE T (R L

REERERA 2 8 -

FERETEI T - AT R I TS M M AGHE - BIRRis FHERe 2 —
THEE S BRE - BIIE » AimE R AR T BURA B R M5 R BB M 52
WS WS R E E R B — TR R - B0 [ A AR B M P
(LM > (E Rl EERS R B> > DI mEUHE SR FIEE R 2 - i
BER B, - A T ZOHBEE R ARMERSY TR MBS S
—IEMREET » REHAM 2R N E R -

&r _ERTH - dEm (R B B IR M B A M e R F s 2 1 > K e
ME BRI ESEORRR > AR AW AR A FHER 2 - BIREE
sHE T ARSI EEREE > 32 R (S Ry T B 2 DM BB EA] > IR —E R

N R

7

Assessment—How Can We Measure Them?, 12(9) J. EUR. COMPET. LAW PRACT. 705, 706 (2021).
Aréanguez-Diaz, P., A Fair Share of Sustainability Benefits for Consumers: The Horizontal Guidelines
in the Silent Spring, 20(3) EUR. COMPET. J. 696, 699-700 (2024).

Roman Inderst & Stefan Thomas, Reflective Willingness to Pay: Preferences for Sustainable

Consumption in a Consumer Welfare Analysis, 17(4) J. COMPET. LAW ECON. 848, 853 (2021).

62 Id, at 857-858.

83 Jignesh Tanwar, Rethinking green antitrust: The double-edged opportunities and barriers in pursuit
of a circular Australian economy, No.§ UNSWLJ FORUM 1, 4-5 (2023).

8  Roman Inderst & Stefan Thomas, supra note 27, 558-559; Roman Inderst & Stefan Thomas, The
Scope and Limitations of Incorporating Externalities in Competition Analysis Within a Consumer
Welfare Approach, 45(3) World Competition 351, 363-366 (2022).

8 Wouters, supra note 56, 267-268.
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FNABEEZ T A 2 T - Bt KERNRZWA > WIEGRE T FARA
AR AR R o TR L A 2 A (e B R

s KEBRFHRZOEMDM

FEMEN FAN A K ER R ZIEER  E—PAHREEE > MAHLERE
AHE EZ 0N - BREEA TSRS EMBOIR TR 2SN BR{yEEEEFE
AU S S e 2 W - ISR AR AT REEE AR RBCR » S A et ©
HE HEEGFEZ A RETEEERKEHETE RIS —ERE L
e T T fe AU K S ) - B R E e SR LIRS T
Ry TH > EAEREH - HELeT R > HHIUKENZRE TN AB A EH 202
M FAEMEE B Z R BRI — 8 M i — 2 2 R BT -

(=) XBRARMAGRFIEZ R

B AR KENRER A B - A aE s - 50 RS AHHS
DURF g B SE R A Ao AR EERS - W0 —E 7= E R - ZRH5 R
I RIS « R B R TV A AR R [FI 0 409 A 25 EEIBUR H A DARE
7 > FTREEEUEEARAER AN - HET R A Z BRREMEEL ST R RS
HIEE A E Z A HEE M -

- AETSEH T > RSB R F ek G - SR AR
TRBR TR I » P o] REAEs: R ) T i 1 S Bk M 2 07 [ B RVE
BEPERF AT » RIEL > ok S PR A T RERE S 2R AR L Ko (R SEIR A5 F
75% 5 [EIG - INETRE(EAERE F BT RAFE I S e e FRIE Y B A
—DeE A AR -

EREEBFERTKEEE DURES 5889584 (first-mover disadvantage )

8 Niels J. Philipsen, Exempting Green Cartels from Competition Law? Competition versus Regulation

in Times of Sustainability, in THE ART OF MOVING BORDERS. LIBER AMICORUM HILDEGARD
SCHNEIDER 309, 317-318 (P. Melin, S. Schoenmaekers, S. Carrera, & Y. Michielsen eds., 2022).
Veljanovski, supra note 18, 511-512.

Maarten Pieter Schinkel & Leonard Treuren, Green Antitrust: Friendly Fire in the Fight Against
Climate Change, in COMPETITION LAW, CLIMATE CHANGE & ENVIRONMENTAL SUSTAINABILITY 69,
75-78 (Simon Holmes, Dirk Middelschulte & Martijn Snoep eds., 2021).

John Vickers, Competition policy and the consumer welfare standard, 13(1) J. ANTITRUST ENFORC.
6, 14 (2025).

"0 Schinkel & Treuren, supra note 68, 79-82.
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ZESR  IVERFEIERER o il R I B R SRR R R B
oS (e EHE 2 Bz b MEAbTFTE » BRE R e (i Bk Ry
B EREE R PMe BB E S (TRs ER > (BRI SRS KRS REA

ME ZEORAN - SRER G IF U AR B g - (EMmEoR " e 5%, R
W Py IRAPAE 2 TR -

BESN - BIEERA (B R PR Jesd 20 S5 AE - IR R IE FR A B B B R i 1 i
B ZBUR TEILIARE » 2518 ISR AR5 55 S Ry R M RS A Z M > mIRER
1T B35 T Tt 2 THRE - B RERCRE A O HIY™ » HIEATR, @S
FAEE R EEREWAKERNR ZIEE N R HAF RISt 3 s ik 4
SEZHIETHIMNS > FAEHESE - WEEH Ridl 2 R -

(=) XERARMAGRIIEZNEN

AR ERRGINTG FAFTARES [58 2 5e  [E 2B R NI E(E EFEA
—E R - AL E AR E BRI (e Ak SRR A Al et T 2 ThAE - 1ERE
A EH B E TE RS A RSO NI RA B Z 1B T s A A A
IEAZBIRE Eh B -

B BRI & G R P A — IR L e
PRI RS L LA A 7o 5y O MR B L T A » TR — B 2 M » B
(o B — B AT T A » (T PR B TR B B 37
TR T » e E TS5 E S  BELA R A SR B - B
% Mo s R R LA e S P T BN LA - AR
FURBIE B R A PR P RERS IR eI B E T ) © A
T HEERE B FEARE WL - 1 A B
(government failure) 52 + F{ERIEAREIZ A » ISR RS
> Hi -

RIL > BEPPORAERRR T8 (market failure) BLYMITEZE - [ERFR

" Loozen, supra note 17, 89-91.

72 Schinkel & Treuren, supra note 68, 78-80.

8 Loozen, supra note 22, 1285-1288.

"4 Maurits Dolmans, The 'polluter Pays' Principle as a Basis for Sustainable Competition Policy, in
COMPETITION LAW & ENVIRONMENTAL SUSTAINABILITY 17, 19-20 (Simon Holmes, Dirk
Middelschulte & Martijn Snoep eds., 2021).

> Gerbrandy, supra note 47, 559-562.

8 NOWAG, supra note 2, 70-72.
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(R BELSI A 2 TR » YRS - B SRR HEEWAEZET
REMEPENEE HEPER R - DRSS 5B e ) JRA™ - T‘Eth
T EEROKENRANGFEZ B Rk hBEEEF RS n -
S Ryde ¢ L E TR SUAIREE - B B HHIE 2= -

HF I AR A DB e 2 0720 MBS (e sk sk e 2 E3 > 1
HENER RSB ERR M - BASEZHEBNE > NIERAOR SER]
R R SR ) SR P SR LB A B S AR e ™ < MR B IREE Z RN -
i A R R A BB fe 2 M REEHGIERGT - RS EE 2 BT
SEHAR T EAERETTRE - DIMEBR A RIS M — D ek e -

&F LAl > GRE K ENZEAW AT FATRER K —EHIE g > 2 ENTSRE
BEE A RMAFZIBT T - SiF A B A w el fe Bk s 2 Dife - AL - [
R BSEA AR B AKENZ - AR A R A h > BILEE ZaF
EFEAEER - DOREAT S P B S e 2 B H AR -

2 KEBRFPER MNKESFREZEREERE

KBRS  BE R ERAKREEANLICEME Z &R ME—
FREEELIR T RE > NIt e SRR 2 BET > SR BREEmE
EZo Lefe > DAERRAR G 2 B T EBHRE K @R - 28 > eSS
e B E By R A ek st 2 M - AHRETT Ryl sE [FIRH RS 5
FEPITEE 1 Rl P g - METT IR AR 25 R 2 A 2 J ™

o AESESERGETKESE > Rl o EaE B R A 2
e » TR RE BT Ry R85 - IRARAHEE M - ESERIHI 55 R 281K
WETEZ AR - R RHMEB K 5 R RS - AL - 4
ST ZFIl - Ryl S SRIE Z S 1T RyPrel S BRZER] > R ERTKE
R PHIBUR T X AR [ R BE SRR - 111 25 BB o 5 L B AR N e A S A AH B 2 45
AR > DB A 5% 2 L3 T 25 LA P LA B 3 AR R

" Dolmans, supra note 74, 20-23.

o TEgE R FRIGEE - iU AEE AEE TSR AN RA - DUERBA L 28
AR ELR D K PR AR R Z A H % © 2 1d, at 18-20.

" Brigham, supra note 54, 265-267.

8 Holmes, supra note 4, 562.

81 Gerbrandy, supra note 47, 539-540.

8 EU Commission, Guidelines on the applicability of Article 101 of the Treaty on the Functioning of
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BCRME R R BRI ek 48 55 2 S AR s R > Lot o0 A 40 n] o] e 7k 48
BRZEA  BESE BTSSR HHHEE R 2R B TMEmRH
SLIL T HHE T < & PR AME SR L - Bl RS ar it 5 £ 1408 (Authority for
Consumers and Markets, ACM ) » H{REUE & E I @ i FAREKEHFEER 2
we T EEER > W H R RS SRR ESERA S FAEE T HEE
[ 2k B GV 5 B 2 HIETEAE -

WEEBER  MEPRATIU AT Rk @S R G S AR A HE Z1IEE
PEELNENE: - UK SR BURZ BASsa T (08 K &5 F L E R BN s F A H
HY ~ SHEREEA R A S R E HR 2 8853 - [N - 20 3¢ EE R RA AE A B
L RoE ~ BWEERIEEA L IWEEHERE ZER - HE > KEHEFH
R AT AR I S e O B - S (A ERS AR  BERHEE  EIR RE
FER &R - IERAE > BXEEFAZE G 8L ACM BTy 2 A - R A (F Rl
ZERKHIE R T F L EESHHE -

BRI DU AR DECRME G B A 2 AR E R R fE ER R
( Guidelines on the applicability of Article 101 of the Treaty on the Functioning of the
European Union to horizontal co-operation agreements ) > DL s faf il ACM 2 fHEETE
SIRBRZ OISR > PREKE R A T ZaHEZR R - W — D et HHE
BoBLLEEOEA EZ RO -

- BB KEmEREKESIEZER

M k425 | (Sustainable Development ) {4&EE(ER ( European Union, EU ) &
HAFmERAVE HBER IR — » FREXERZE/EREY ( Treaty on the Functioning of the
European Union, TFEU ) HrHARER E KB ~ & THE R BLE ) - HIESI TRk
EEE AN BEEIRIY 2019 R T BUAKEEEH | ( The European Green Deal ) »
HAEZ )t 2050 FEEHR A2 HEE - BB —FES - fam A THRRATIERA A
I YIRS EEIE AR R (T > TR T EHEIR RIS - Bt - A

the European Union to horizontal co-operation agreements (2023); Autoriteit Consument & Markt
(ACM), ACM’s oversight of sustainability agreements (2023); Competition & Market Authority
(CMA), Green Agreements Guidance: Guidance on the application of the Chapter I prohibition in
the Competition Act 1998 to environmental sustainability agreements (2023); Australian
Competition and Consumer Commission (ACCC), Sustainability collaborations and Australian
competition law: A guide for business (2024) ; NFEE|FZES > 7)) — > HE&DEFIZHIT 7~
FEHEZEDOEIMIIB T HMERRIEEDFEZTT > 2024 6 H -

8 Article 11 of TFEU.

8 Alexandra Badea, Marin Bankov, Graca Da Costa, José Elias Cabrera, Senta Marenz, Kevin
O’Connor, Ekaterina Rousseva, Johannes Theiss, Andrea Usai, Sofia Vasileiou, Alexander
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ERA Y FERRE T B S B B B & Al s AR R —
TH A AR

AR K S5 FEUR 2w a . ERESE = TABUA R Ll Hh LUK
BRI A S F A MR Z I8 H - (/I TFEU 2 101 i35 | THZME > H
SR pTarss 2 K- aElik - EAIRGR 8 [RALERIEERE - BN
EEMREE 3 THATE Z ISR - S8 PTREMEAS B 2. « B » SESERIATER . T ok
ETrhade ) 71T AR PRI AR FT-H AR A 1 TP e R LB T S T A (R A A A0 5 e B e
w5 R Z IS E V) P - R B ER 8% E (European Commission,
EC) WMHIETH [EIfE > RRSEERE® -

EXE G GRS — 2B REGE L% 0 1Y 2023 42 7 HAMELE
&2 UKEEE Rt B A ) CIREEEREA]) > Horpigrd Tk ek | H=5
BH O FE A SRR A E 7 EAVE R I e S MR AEE vl TR -
E R EATAMERNEE K E S E - R EEEA Rk @i 5
B =g 3 S —& T#ME% 2% ) (softsafe harbour ) #H1% > RyEEsElR
(EEAMEE S | - SRR TR K R AR < S TERE - (5 A R R AR 7]
BEM: - HEMRC WABRAHEEN: - VSR AMAKEREZHE » WIEEIAER
A SR EYE (green investment ) HYTHAE » IR HASME REEBIFE% > S2Fik
EmEE Y FIHY > NILERREFERITIRETAHE SRR - SRS
T BBk ST S 2 [ A & ST (E R BN A AN 2 AT T (2
K EREEHE B -

I Ry SR R B EORY B G R T R A S A A A T

Winterstein & Marc Zedler, Competition Policy in Support of Europes Green Ambition, 1
Competition policy brief 1, 1 (2021).
8 Article 101 of TFEU.
8 Badea et al., supra note 84, 5.
87 EU Commission, Guidelines on the applicability of Article 101 of the Treaty on the Functioning of
the European Union to horizontal co-operation agreements (2023).
8 Tt (REEBBERROE Z R - RE—RRETFEZ SR ZEETR - FHlL
P E B RS 5 FEE - ISR BA —E RIS » FRcOERSN - TR sE)R E
TTERRE AR AR - S EEE R 1 258 » TREE R AR A FTA[E © 81 - T
AR ) B e R R B R g AR R AR - M BB
TTBUEE » HAE ORI S B AR R AR 2 L e Bt R 55 - 2259 - A HIE
VARG E L T 2 (safeharbor) (BRRR, ZHTE - # ¢ 56 25 JES FECRELA P 50 EAS T
Wit ErshscE - 2019 48 12 F > F 94-95 -
EU Commission, Competition Policy Contributing to the European Green Deal, available at: https://
competition-policy.ec.europa.eu/about/green-gazette/conference-2021 en (last visited: 2026/1/2).
EU Commission, Guidelines on the exclusion from Article 101 of the Treaty on the Functioning of
the European Union for sustainability agreements of agricultural producers pursuant to Article 210a
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IR R v R K A s i 5 25 Z B %2R AT 4 (Guidelines on the exclusion
from Article 101 of the Treaty on the Functioning of the European Union for
sustainability agreements of agricultural producers pursuant to Article 210a of
Regulation (EU) No 1308/2013 ) - B # A BRI 7 ik A 2 e 2 fihiadé » AER E R
{F T #5HEER TFEU 26 101 {R55 1 TERVEEFAE® » P R R E S A B E R EShk
SRR AR -

AR K AR RS FAZ M FTPRCC A R (R BA = AR - H H AR
EMERE AR R E H— B Z ALY - NI Rl (KBS e Bk SR rpek i BT
s Z AR EE N - FRE R NS E S LB RE R & =0k ) > LY
BT 2k B SR S BER Tk 2 BK™ > (e A 2 v TR
PREUAFRMEE M - AR g m ok 2 Mt T JREFE SR R | (informal guidance )
ZH33 0 FEMERGLIEAR B SR T TS R TR e EE
ZEETH AN EEETBREHES - Wit - BCRsZE IR 58 - 1
FERCIGZEFEER R /8 A BT T R BT S s F AN
B HIRABAMERTT - REFR R HEE A S = AAIEL ~ SRR B35 75
M G B I AR B E A PRI - ISR RN AR 2 K HR O -

FE R R > B G G K SR BOR M > (R ERAUE 7 4 2 TR
BEHATTTIETE S B ERUE ST - B2 [ e BB SRk T 5 [ 3% 2 B Sk -
M T AR E L 2 A e -

) KE 7% 2 R B FE

—~

EEFATE et Bk S s R AT ZE L T5 5 S E TS ERA
OB AMEGLURESESEAT ~ I EmaE - M DB B Wi
EUHEEER] - HEMAEICEEE ERE Rk SR - 2R > M E R ]
REEEA:—E ZAMIEAS » BIA  BERBTIE R THEE - U T R E ) R IR

of Regulation (EU) No 1308/2013, paras 1-2 (2023).
9 Id, at paras 9-11.
9 EU Commission, supra note 87, para 515.
% Emanuele Fazio, The Commission’s Institutional Transparency: Informal Guidance Letters in EU
Competition Law, 3 UNIONE EUROPEA E DIRITTI 1, 8 (2025).
EU Commission, Commission Notice on informal guidance relating to novel or unresolved questions
concerning Articles 101 and 102 of the Treaty on the Functioning of the European Union that arise
in individual cases (guidance letters), para 23 (2022).
% Id, at para 26.
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A E AR ERRGTTEN T LUBIE » B RJ7 s\ E RS HEBIAE R S R BR e e 2 AR I A
M > THEER 2 SIETR R FITHVRE  —% « dHIbel R SEEERPss s "k
Gk ) ERETSRZEE T > BAHIEEN - FALEAERERNESIENE
BRIZEERAZIBT -

RIL > & BRI AT Ry 2 Tk Sl ) R EREE RIS  BIR% & TFEU £ 101
36 1 TEPTRE > PR B ik © M E R R LREIS: T Y > SU iSRS
SRR IR ENT > YA E Z 0IRE o BEAh > AR RI58FE 2 BRAEY » BIfEEEE
EITER k< B IR R R A E R R INNE AT e S ERgREA » ThEE7H
FEE R 2 N ~ AT 28R DU 2 S e TR s - I 0 185
HIFRJ RS - k@R AE EEK AR - Rk E R EE
RSN o HE R P R R o A R A R o A A
Fsn BB B R E 28 Z (B IPNG  RIMESREUE 47454 Infefs < B2 8 Ry A R 2 FA i A
BHnLAEE -

1. KEWZEZEHE

£ TP E R RE A, oo TOkERR , TERR TEMDUKERE
R EEZKEEER# o FmE AU Bt —aig' - B > i5ER
RE— TN AR R k@ " HE 0 RS = E a8 R 53 h ks -
RELEERE ik i L B2 K EEAE(LR (sustainability
standardisation agreements ) > DL K #fE 0] SEfEE RS - MRSk TFEU AT
i ARHE NATIER & Z R WA BN HS H Rl ge ] 2 BRS04
PRI B2 - [FIRG IR A 1 Rygii 3 1B RA B Ak B el 2 £ 2 A D BB A B
H -

(1) FERFIFREIFURZKE R

% EU Commission, supra note 87, paras 518-520.

% Id, at para 521.

% Id, at para 525 5 FERHHIGEE 2 BRAERS - HHS K E R A HAL T A - RIEERES 9 Zét
HHEATRH Z F ARSI HIMSHE I TR e A E R TFEU 5 101 {755 1 75 » 41 ¢
WUNRER#IS - & Ibid, paras 39-42.

9 Margherita Colangelo, Sustainability agreements and competition law: a comparative perspective,
21(1) ECJ, 105-107 (2025).

10 EU Commission, supra note 87, para 521.
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EESRHEIPATER Z ek > RELERS ~ R oanE SFit F R S 2 I AR -
HARB T8 PSRRI sl Al R BRSSP 2 S 5
A BRI R4 & TFEU % 101 {555 1 THPRZE L 2 [RAI55F ok - TN R 5

FRfr < B A 2R AR - [FlRy > HAERIURR SRS (F st B
o3 RIEFE

(a) HWECRIESERIILE ST BIPR T e st Ak B 2 & 1F

(b) EBREFRENEKEETE AL ETNSTRZEME
(c) fEmtitrEdK SR E N E R ERTE T Z & 1F ¢ DK
(d) BReidtEHEB ST AR B EREER LSBT R

BEEREEA > NRERR AR R E i g B8 R AR
FEFTAR L B -

BREATY 2024 i 2 d=E ik R EH T 5% (Corporate Sustainability Due
Diligence Directive, CSDDD ) BH7E - SE3E/HREHEA (€ S AG B B IETT /K48
TP EFRE o A FEPVEITZERG IBIE T {EEA ] oo 75 B,
FIRWITEIES > MILEATEITR > RITRES RS0k 2 Be  (HE A

M WEE - FILEPZ T Bl EERBEN SRR RS ER 2 &
TRl Fo A BRGSO 2 Ak @ik KA IR R REE N E TR E
PSR AT IR > A e -

AL AR e A TR B R A K SR &5 2 ) > 20t —TEThEE
M ERCERG - WIHFEPEEE K E R 2 FIEREE - THE | EiRE
SRR I8 T PR E SRR A K IR 2 & F ) DU T st Bt sk S MAH B AR
B RHEEFTHETT 2 S 1F ) SEAN  IEREUE RS FIT Z AT T - BESIME
HESESEME Z NI E > fEMErRe4TE < Z1I0E VS LA EHE -

01 4, at para 527.
102 Jd, at paras 528-531.
103 Marc Veenbrink, Synergies between the CSDDD and EU competition law. A toxic relationship?, 8(2)
M&CLR 49, 56-57 (2024).
104 1d, at 63-66.
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AR HEASFENS SR EHRIERERS B R ALEY - NMERF & —EfRE
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8 DU s R A2 B M R U E R ik - HEEERIRNE S (F i
BB - (NI > Bk e Ha2 R TFEU 55 101 /55 1 THZ Al RelEEE - St
EIEERAIT R 2 T A BIRGERSOR Z K i -

(2) XEZE(CTHZ

TR L (TS BERAEESCLE K EREEE > MHELZ
A BGH R T I FERRRE 2 KPS R e - PTE B — 8L - HEER E S
KB (AN + SR A 8 P A R e ) A RS B AR T
BV L e = BRRIE T « AR » Sk BEMEREHE (sustainability standards ) E27KSF-

105 EU Commission, Commission provides guidance on sustainability agreement to reduce CO2
emissions in European ports, available at: https://ec.europa.cu/commission/presscorner/detail/ro/ip
25 1769 (last visited: 2026/1/14).
196 Fazio, supra note 93, 7.
W7 EU Commission, supra note 87, para 538 & 545.
108 74, at paras 538 & 600.
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