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ASIC v. LGSS Pty Ltd [2024](FCA 587)
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¥ SLGSSIEHEERL - FeiEHER ¥ 200152 A F o8
LM EEZEFZ(Australian Securities and
Investments Commission Act 2001) 5

12DB(1)(a)&M=E12DF(1)1% - ASICIE#ZELGSSTEH
EENERESIRE - R2021F2H1HE2023F6H30H
HiME - M AE (False) - Ei2E % ( Misleading ) 2
fRit - Wt EIRE ( Mislead ) ARHVITE - B2 -
ASICIEZELGSSEBHESHERBENEEEHER
7k, Bk "TESG ) EBEff - B RHR1TH - BB AESAR
SHRIRIRAEEIERR -

£12DB(1)(a)f%
False or misleading representations
(1) A person must not, in trade or

commerce, in connection with the supply or
possible supply of financial services, or in
connection with the promotion by any
means of the supply or use of financial
services: (a) make a false
or misleading representation

that services are of a particular standard,
quality, value or grade; or

%£12DF(1)1%¥

Certain misleading conduct in relation
to financial services (1) A person must
not, in trade or commerce, engage in

conduct that is liable to mislead the public as

to the nature, the characteristics, the
suitability for their purpose or the quantity
of any financial services.
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ASIC v. LGSS Pty Ltd [2024](FCA 587)

EBHAIE

Active Super <5t ALGSS Pty LimitedF75 ESG
PRI A B ?B%%i 22 ASIC Act Section
12DB(1)(a)fiSection 12DF(1) °

AEW SN BERENEEEDHREERS (
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1773 ﬁ’ﬁT\@/E\F&E%E °

LB EI ST E: - SR AR KRB N EEE TS E

@TH&E‘%E&LL;% Faﬁﬁﬁéfi]ﬂ%@ » IR ZEA S
MEAKE ) NILEFEH 2 FIREREI BRI -

36



2025F34518H

AT RActive  Su per

10508 |IEpEi5

~tz

MEDIA RELEASE  (25-042MR)

Active Super ordered to pay $10.5
million penalty in ASIC’s third
greenwashing court action

Published 18 March 2025

The Federal Court today imposed a penalty of $10.5 million against Active Super for
greenwashing misconduct.

In June 2024, the Federal Court found that Active Super contravened the law when it invested in
various securities that it had claimed were eliminated or restricted by its environmental, social and
governance (ESG) investment screens.

ASIC Deputy Chair Sarah Court said, ‘This is a significant penalty that sends a strong message
to companies making sustainable investment claims that those claims need to reflect the
true position.

‘This case demonstrates ASIC’'s commitment to taking on misleading marketing and greenwashing
claims made by companies promoting financial services. It is our third greenwashing court
outcome, and we will continue to keep greenwashing in our sights.’
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