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OCIimate Action - Causes and Effects of Climate Change, U.N.,
https://www.un.org/en/climatechange/science/causes-effects-climate-change
[https://perma.cc/47B4-2DYP] (last visited Dec. 4, 2024) (discussing statistics about
greenhouse gas emissions). ( # & %82 i F]& s g )

®NASA, What i1s the Greenhouse Effect?, https://science.nasa gov/climate- change/faq/what—is—
the-greenhouse-effect/ [https://perma.cc/XHAG-ZMTE] (47 318 F /e B3k » Ik i & T 7).

®Michael R. Bloomberg, Final Report: Recommendations of the Task Force on Climate-related
Financial Disclosures (2017), https://assets.bbhub. io/company/sites/60/2021/10/FINAL 2017-
TCFD-Report.pdf [https://perma. cc/58E8 -YAIY]. (% AP B P13 & X 0] EiE2R)

®Energy and the Environment Explained Greenhouse Gases and the Cllmate U S ENERGY
INFO. ADMIN. (June 18, 2024), https://www.eia. gov/energyexplained/energy and-the-
enwronment/greenhouse gases- -and-the-climate.php [https://perma.cc/INPG-2QPT] (& * #
FHAERE 2o e ).

®Climate Change: The Greenhouse Gases Causing Global Warming, EUR. PARLIAMENT (Mar.
23, 2023), [https://www.europarl.europa. eu/topics/en/articIe/20230316STO77629/cIimate—
change -the-greenhouse-gases-causing-global-warming].(sc Bz € - & % % $0:2 = 2R
L ;’7 1= % z‘ﬁ\)
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https://www.un.org/en/climatechange/science/causes-effects-climate-change
https://perma.cc/47B4-2DYP
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https://science.nasa.gov/climate-change/faq/what-is-the-greenhouse-effect/
https://perma.cc/XHA6-ZMTE
https://assets.bbhub.io/company/sites/60/2021/10/FINAL-2017-TCFD-Report.pdf
https://assets.bbhub.io/company/sites/60/2021/10/FINAL-2017-TCFD-Report.pdf
https://perma.cc/5BE8-YAJY
https://www.eia.gov/energyexplained/energy-and-the-environment/greenhouse-gases-and-the-climate.php
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https://www.europarl.europa.eu/topics/en/article/20230316STO77629/climate-change-the-greenhouse-gases-causing-global-warming

I SR
( B 7t

BB F B ERL
B AL E AR 22024 1 G o 215 )

https://www.nera.gov.tw/zh-tw/ScienceReport.html

%i%‘f{];
I
e
e
F o
d

F

\ ‘3‘“

A
N

v 1y
i i —F\

»
&

»
»

=

g
=4
#\y

13 September 2025

,,_gvgg B3 pe 22y i vf%i_bkiﬁi 7%

CF R F R RAPE B

ST

/%% //T Tl;: %‘g%\%ﬁ‘ ’
%?@%ﬁ%%ﬁ%;
R B AR B SRR S

B
4wu\Mw%ﬁ . R %ﬁl’%@i@§€=

iE 538

e

Climate Change & Sustainability Reporting & Duties &
Accountability



2 (https://ncsd.ndc.gov.tw/Fore/AboutSDG)
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https://ncsd.ndc.gov.tw/Fore/nsdn/archives/meet3/detail?id=3a5cd7cc-a26f-4b48-a884-fd114433b604
https://ncsd.ndc.gov.tw/Fore/nsdn/archives/meet3/detail?id=06aed260-a583-4dd6-92d7-9e6c63349fb0
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https://ncsd.ndc.gov.tw/Fore/SDGList
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https://ncsd.ndc.gov.tw/Fore/AboutSDG
https://ncsd.ndc.gov.tw/Fore/SDGList
https://ncsd.ndc.gov.tw/Fore/SDG01
https://ncsd.ndc.gov.tw/Fore/SDG02
https://ncsd.ndc.gov.tw/Fore/SDG03
https://ncsd.ndc.gov.tw/Fore/SDG04
https://ncsd.ndc.gov.tw/Fore/SDG05
https://ncsd.ndc.gov.tw/Fore/SDG06
https://ncsd.ndc.gov.tw/Fore/SDG07
https://ncsd.ndc.gov.tw/Fore/SDG08
https://ncsd.ndc.gov.tw/Fore/SDG09
https://ncsd.ndc.gov.tw/Fore/SDG10
https://ncsd.ndc.gov.tw/Fore/SDG11
https://ncsd.ndc.gov.tw/Fore/SDG12
https://ncsd.ndc.gov.tw/Fore/SDG13
https://ncsd.ndc.gov.tw/Fore/SDG14
https://ncsd.ndc.gov.tw/Fore/SDG15
https://ncsd.ndc.gov.tw/Fore/SDG16
https://ncsd.ndc.gov.tw/Fore/SDG17
https://ncsd.ndc.gov.tw/Fore/SDG18
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GSE:CG | CSR | ESG

. OECD Principles of Corporate Governance ( B®*% 54 iv T
‘Ta!‘« A /p/—}%'EJ>
« 1999 ~ 2004 ~ 2015 ~ 2023 (G20/OECD)
« UK Corporate Governance Code (& B = @ /o327 | )
* Financial Reporting Council 2024
e FAH P IR F z%u EJ
+ 2002~2024% i 1 24=t (5 HHE A A7)
« UK Stewardship Code (yz RIS LT A B TZ S A
« 2010 ~ 2012 -~ 2020 (Financial Reportlng Council)
» TW Stewardship Code (#$#4% F° * & B2 = A )
« 2016 ~ 2020 ~ 2023 ( = ;‘%ﬁin T E AT
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OECD and G20 (Why look at OECD CG Principles

(Group of 20) is the premier forum for global economic co-
operation. It brings together leaders and policymakers from the world’s
major economies to discuss key economic, development and social i1ssues.

G20 members

Pittsburgh Summit. The OECD Secretary-General and the OECD Sherpa
participate in the G20 Leaders’ Summit and Finance Ministers and Central
Bank Governors’ meetings, while the OECD Chief Economist represents

the OECD at Finance Deputies’ meetings.
» Scaling Finance and Investment for Climate Adaptation: Input paper for the

G20 Sustainable Finance Working Group (July 28, 2025)



G20/OECD Principles of Corporate Governance 2023

z ; v A3 Rt R W S M R <l B
I RN Y N N NS TR i
l_é Lo 3

I

v 4 F
% oe | el A EHR 2 FEHMGAEE o T2 BT N E
SRR o Ep R
@ D
Institutional
: G Investors
Publicly Investors
Traded . 4

Companies

Individual

Investors
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G20/OECD Principles of Corporate Governance 2023

WHELFTAN LT E Y RFI RIS LS

* Assets Owners, Assets Managers, ESG Rating Agencies, Proxy
Advisors and other service providers.

Investee Institutional Investors
Company Investors

13 September 2025 Climate Change & Sustainability Reporting & Duties & Accountability 14




G20/OECD Principles of Corporate Governance 2023

LD, (&3 i & 8o g Ras 2 BT )

The corporate governance framework should require that entities
and professionals that provide analysis or advice relevant to
decisions by investors, such as proxy advisors, analysts, brokers,
ESG rating and data providers, credit rating agencies and index
providers, where regulated, disclose and minimize conflicts of
Interest that might compromise the integrity of their analysis or
advice. The methodologies used by ESG rating and data
providers, credit rating agencies, index providers and proxy
advisors should be transparent and publicly available.

13 September 2025 Climate Change & Sustainability Reporting & Duties & Accountability 15



These service providers, particularly ESG rating and index providers,
can have significant impact on companies’ governance and
sustainability policies and practices given their rating methodologies
and index inclusion criterion. Therefore, the methodologies used by
regulated service providers that produce ratings, indices and data should
be transparent and publicly available to clients and market participants.
This is particularly important when they are also referenced as metrics
for regulatory purposes. Exclusive reliance on ratings In regulation may
raise questions, while the process for deciding which ratings are eligible
for use for regulatory purposes should be transparent and could be
subject to evaluation at various levels of frequency. [OSCQO’s November
2022 Call for Action covers good practices for ESG ratings and data
providers and is addressed to _settin bodies and
industry associations operating in financial markets to _
ﬁ among their members.

13 September 2025 Climate Change & Sustainability Reporting & Duties & Accountability 16




At the same time, EORTIICISORIRSESEMayarSeantiafect

JUEGEMERT, such as when the provider of advice, rating or data is
also seeking to provide other services to the company in question,
when the provider or its owner have a direct material interest
In the company or its competitors, or when the rating
provider is at the same time an index provider who will decide
on companies’ inclusion in an index based on the rating they
produce. Many jurisdictions have adopted regulations or
voluntary codes of conduct or have encouraged the

implementation of self-requlatory codes designed to fRitigatesuchs
conflicts of interest or other risks related to integrity, anc Pave

provided for private and/or public monitoring arrangements.

13 September 2025 Climate Change & Sustainability Reporting & Duties & Accountability 17






Taiwan’s Response to Climate Change

B E F WEEE y L2 (2015)
Lt EREY r’]f@ - (Climate Change Response Act 2023)

* 84 (8 F F T2 F #3xNet Zero In 2050)'
* S5 (P # B %% sl 2 22 Frk 2 *Eﬁlf? 2 P
Sustainability Related Proposal & Policies): & st jp a1 3 B B 5 A
i€ AR R

‘xi ; fﬁ-ﬂ\ ﬁj’!ﬁﬁi
7




RN IR A F LG

NFEE D
ed Mo ¥ ¢FiR2 % | (CSRReport): M2 3
(Sustainability Report)

" ABESILLN P 2P RWUEY REEIAE T ERE T TR
(AL E F EH2 2 %dlyez ) (2014) : & (v £y R TWSEY %
“‘mEJéﬂv47z";§§3IEy;¢ﬁ,*; ¥ 2 o
ERtaC AR . Imei-
KR L SR ) (202112071 %)
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« Single Materiality (financial impact) vs. Double Materiality (financial & ES
Impact)

 Financial Report (Investors) vs. Sustainability Reports (Employees, Consumers)

* Negligent Misrepresentation/Fraudulent Misrepresentation (Intent to deceit)

T 2w ?

« F1% R A ?

e if & i 2 Who has standing to sue?

4. 2. Who can be named as defendants?

c A T2 F IR %7
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RFHFRL T rBEIAFAEFFE LS

» False and Misleading (Green Washing) Consumers vs. Invesotrs
* ESG & SUStaInablllti Non-financial Information vs. ESG-related

Shareholder
Stewardship

Assurance
Institute
Accounting Firm

ESG Rating
Agency

Proxy Advisors
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New Development on Climate Change Law

» 2024.05.28 The US Securities and Exchange Commission
(“Commission”) has adopted amendments to its rules under the
Securities Act of 1933 (“Securities Act”) and Securities Exchange Act
of 1934 (“Exchange Act”) that will require registrants to provide
certain climate-related information in their registration statements and
annual reports. The final rules (17 CFR 210, 229, 230, 232, 239, and
249 [Release Nos. 33-11275; 34-99678; File No. S7-10-22] ) will
require information about a registrant’s climate-related risks that have
materially impacted, or are reasonably likely to have a material impact
on, Its business strategy, results of operations, or financial condition.
In addition, under the final rules, certain disclosures related to severe
weather events and other natural conditions will be required in a

registrant’s AUGIEAMINANCIAISIAIEMERTS.




New Development on Climate Change Law

* US SEC’s New Rule’s substantive requirements are similar to those 1n the
Task Force on Climate-related Financial Disclosure (“TCFD”), an industry-
led task force charged with promoting better-informed investment, credit, and
Insurance underwriting decisions. The TCFD reporting framework was
designed to elicit information to help investors better understand a
registrant’s climate-related risks to make more informed investment decisions.

» TCFD, Recommendations of the Task'Force'on Climaterelated Financial
DiSeIosures (June 2017), available at

https://assets.bbhub.io/company/sites/60/2020/10/FINAL-2017-TCFD-
Report-11052018.pdf.

« World Business Council for Sustainable Development and World Resources
_
(a standardized GHG accounting methodology),
avallable at https://ghgprotocol.org/corporate-standard.
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https://assets.bbhub.io/company/sites/60/2020/10/FINAL-2017-TCFD-Report-11052018.pdf
https://assets.bbhub.io/company/sites/60/2020/10/FINAL-2017-TCFD-Report-11052018.pdf
https://ghgprotocol.org/corporate-standard

New Development on Climate Change Law

* From Voluntary towards Compulsory Disclosure
 Climate Disclosure based on TCFD

 Carbon Accounting Based on Green House Gas Protocol
 Financial Materiality (IASB, FASB, ISSB)

* Double Materiality (Global Reporting Initiatives (GRI), European
~inancial Reporting Advisory Group (EFRAG))




13 September 2025 Climate Change & Sustainability Reporting & Duties & Accountability 43



	投影片 1: 從公司治理與氣候變遷政策看永續報告書之製作及潛在法律責任與風險
	投影片 2: Table of Contents
	投影片 3: 壹、導論 我們正面臨氣候變遷之風險與挑戰
	投影片 4
	投影片 5
	投影片 6: 國科會與環境部：氣候變遷科學報告
	投影片 7: 臺灣永續發展政策文件 (https://ncsd.ndc.gov.tw/Fore/AboutSDG)
	投影片 8: 臺灣永續發展目標（行政院永續發展委員會）
	投影片 9
	投影片 10: 貳、由公司治理制度的發展 觀察ESG政策之置入
	投影片 11: GSE: CG CSR   ESG
	投影片 12: OECD and G20 (Why look at OECD CG Principles
	投影片 13: G20/OECD Principles of Corporate Governance 2023
	投影片 14: G20/OECD Principles of Corporate Governance 2023
	投影片 15: G20/OECD Principles of Corporate Governance 2023
	投影片 16
	投影片 17
	投影片 18: 參、永續報告書之出現、 規範依據與定位
	投影片 19: Taiwan’s Response to Climate Change
	投影片 20: 永續報告書之緣起
	投影片 21: 永續報告書之緣起與規範
	投影片 22: 永續報告書之緣起與規範
	投影片 23: 永續報告書之緣起與規範
	投影片 24: 永續報告書之緣起與規範
	投影片 25: 永續報告書之緣起與規範
	投影片 26: 永續報告書之緣起與規範
	投影片 27: 金管會推動我國接軌IFRS永續準則藍圖2023.08.17
	投影片 28: 溫室氣體範疇3：揭露指引與參考範例
	投影片 29: 永續報告書之緣起與規範
	投影片 30: 永續報告書之編制準則：GRI
	投影片 31: 永續報告書之強制揭露
	投影片 32: 永續報告書之緣起與規範
	投影片 33: 永續報告書之確信與意見書
	投影片 34: 肆、永續報告書虛偽不實 之法律責任與風險
	投影片 35
	投影片 36
	投影片 37: 永續報告書虛偽不實民事責任成立要件
	投影片 38: 永續報告書虛偽不實民事責任成立要件
	投影片 39: 永續報告書虛偽不實民事責任成立要件
	投影片 40: New Development on Climate Change Law
	投影片 41: New Development on Climate Change Law
	投影片 42: New Development on Climate Change Law
	投影片 43

