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2025/7/30 F43:44 South Pole Under Fire For ‘Faulty Credits’ Claims... - Transparency.org

.) TRANSPARENCY
INTERNATIONAL

& Projects

CLIMATE GOVERNANCE INTEGRITY PROGRAMME

X £ = © ©

About this project Who's involved News Publications & Resources Clir

SOUTH POLE UNDER FIRE FOR ‘FAULTY CREDITS’
CLAIMS

CORRUPTION TYPE

Fraud

https://www.transparency.org/en/projects/climate-govemance-integrity-programme/climate-corruption-atlas/south-pole-under-fire-for-faulty-credits-. .. 19
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2025/7/30 T43:44 South Pole Under Fire For ‘Faulty Credits’ Claims... - Transparency.org

A news investigation into Zimbabwe's Kariba Forest protection project,

managed by South Pole, revealed a possible substantial overstatement
of the climate goals achieved through this ambitious undertaking. South
Pole, a carbon credit offset seller based in Zurich, claimed it safeguarded
a forest comparable in size to Puerto Rico, stating it had effectively

prevented its annihilation. The investigation published on 24 March

2023 by Bloomberg, indicates that these assertions were greatly

exaggerated. —EHEEEEHE ' FEREBER) WHMERERTR , ZFTETERRE
BEMNRRL  TREFEXBESANER. ZtEhRERKREES
South Pole ( {37 A &R ) EE, South Pole EBERET —HHE
REZREXDOHN , YEREBRTEAFANER, A, ZiEHER
2023 % 3 A 24 HRRMBEREEL , BEEREBAAFTRT .

Over-credited

https://www.transparency.org/en/projects/climate-govemance-integrity-programme/climate-corruption-atlas/south-pole-under-fire-for-faulty-credits-... ~ 2/9
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2025/7/30 F4-3:44 South Pole Under Fire For ‘Faulty Credits’ Claims... - Transparency.org

Bloomberg interviewed researchers from leading organisations that
FEOFESEREENERRE , RER South Pole IEHNEE.
stated that the Kariba project produced far fewer carbon credits than

claimed by South Pole. One of them, Elias Arey, chief scientist at carbon

ratings firm Renoster, approached by Bloomberg, estimated the
discrepancy as much as 30 times. Another rating firm put the factor at
five to eight. As a result, clients, including big names such as Nestle,
Gucci, and others, unwittingly inflated their own climate action goals. In
an opinion piece sent to Bloomberg, South Pole rejected that the project

is over-credited and said that the Kariba offsets are legitimate. However, Eiggﬁ
the project accounts show that the money that was paid for the project Wz 5
FARERR&
did not result in additional value. The early predictions of deforestation E&X ,
NG
that it should have prevented are greatly exaggerated, and the company & "R Hp
LR ERE
sold credits for preserving trees that were never truly at risk. In other ié%gﬁ
= B s
words, the project did little to reduce emissions, as it claims. Ky MERE
A,

The South Pole CEO wrote in response to the Bloomberg investigation
that credit estimation is based on Verra VM09 calculation developed by
Verra. He added that this methodology has a built-in self-correcting
mechanism over the period of the project, which is 30 years. However, a

nine-month investigation led by The Guardian questions the accuracy of

Verra-approved carbon credits in other projects by stating that as much
as more than 90 per cent of carbon offsets are “worthless”. In

connection to the Kariba project, documents seen by SourceMaterial,

who collaborated with the Guardian, suggested that the initial
estimation of 52 million tons of carbon emission filling into Verra

registry by South Pole was inflated to 197 million tons.

“Peanuts for the local communities”

https://www.transparency.org/en/projects/climate-govermance-integrity-programme/climate-corruption-atlas/south-pole-under-fire-for-faulty-credits-. .. 39
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