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17 RIBERABARENRESEAHRS ) BAE - DIEERBIR ZHEHRREE
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' BARY State-owned Enterprises I EEE - AARZRBELETERESE VBN EHISEDE 28
KEEIE R E S5 E - https://cptpp.trade.gov.tw/Information?Source=Xq080nSpLqiprwwIVRGESA%3D%3D

(EBEH 2025 &£ 7 B 28 H) - State-owned Enterprises £ CPTPP ##E &R HIRAT - BEE B
KEZREASE FHE2ERR "EESEAEB AT —REIEZATZRH DI ZAID REL
A, - W "EESEIUHAERER CREREZ—, - 2RBFHS - GATT/WTO EZE5
SERSB MR BUSEREEZEMRPABEL®R B 9-10( 2005 F )-[RAI L State-owned Enterprises
RYEEEZERRNEEEEERERE B AHREEARESEIEKRESETAEEEE] CPTPP HE
%5 17.1 1&BAR State-owned Enterprises EXE A ETDZRMAAE  RAREQFEIEEESEME 2 1EH
- EIE#& State-owned Enterprises Bl:iERBUTIEHISSE - MIFHA B -

2 Ines Willemyns, Disciplines on State-Owned Enterprises in TPP: Have Expectations Been Met?, LEUVEN

>t
e

CENTRE FOR GLOBAL GOVERNANCE STUDIES AND INSTITUTE FOR INTERNATIONAL LAW WORKING PAPER NO.

168 (Jan. 1, 2016), https://ssrn.com/abstract=2731045 or http://dx.doi.org/10.2139/ssrn.2731045. “State
ownership of commercial enterprises often exists for several reasons, including a mixture of social, economic
and strategic interests”.

> INTERNATIONAL MONETARY FUND (IMF), FISCAL MONITOR: POLICIES TO SUPPORT PEOPLE DURING THE
COVID-19 PANDEMIC 47-48 (2020).

4 OECD, The Size and Sectoral Distribution of State-Owned Enterprises (Sep. 14, 2017),
http://dx.doi.org/10.1787/9789264280663-en.

5 INTERNATIONAL MONETARY FUND (IMF), supra note 3, at 49-50.
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FAm BRAMETELE ( planned economy ) I BB EENERBES G EEEH
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FRERER SRR 7 ILATEHISS2E ( SOEs ) ERWA TRV RIR - FEEMMISHRFES
HPUHATIEHISE 2 (SOEs ) EEBAX BT 2 FET -

BUFEFISZE ( SOEs ) REIBARES G MRS ERHZELHHBEERRARE -
MIRBAESEFE S EAM ( Organization for Economic Cooperation and Development
PUR[E#E : OECD ) MR #EEE " BUSIEHISEZE ( SOEs ) fERBIRMB £ EET]

BEHRFELERRE - REERBKATEFIEZE ( SOEs ) U EEZAMFFREEEER
REMIMARFEEAMS L 2B, ° HEEBUFEFISZE (SOEs ) fFRmi52H
Z HMEZEBROESMERFEEALFZEMR - RICEAR T - d@E 25

AR R AHIRET BB ERIBRTZ PR ESEE 2SN - EMB/EIKGFBERE
KEAREATRBRENEZZB - Bl - AMRERNEAZECIEE GATT/WTO ZiE

¢ Ines Willemyns, supra note 2, at 9. “Traditionally, state-owned enterprises focussed their activity on the
domestic market. In recent years, due to globalisation, with more integrated markets through trade, this has
changed and SOEs are expanding their activities to international trade. These enterprises therefore no longer only
compete with private firms in the domestic markets, but everywhere around the world, involving more third
country enterprises”.

7 INTERNATIONAL MONETARY FUND (IMF), supra note 3, at 50.

S B EERITHN SRR ERMRE BENEENNRSE BNEERREIRERR &
VHRL - WP FEMERESN EEATSZAEEMA - IARHBSUHRNER - 8% BERERE
B BENAHERESSE  BRXF  XIFBFEINK - See OECD, State-Owned Enterprises as Global
Competitors- A Challenge or an Opportunity (8 December 2016), http://dx.doi.org/10.1787/9789264262096-en.

B RIS (SOEs ) BRGBHRN T hXERE - 2RF=Z - &R - TEH - &6 fiE - FEH
5 miEk - TR RRE =524 OECD THEZESZEMAATHRBES - 109 FEBEE

REBERIFEROETE (WTO B RTA POETE ) T2  FBEIFR - B 167-168 (2020 F) -

8 OECD, State-Owned Enterprises as Global Competitors- A Challenge or an Opportunity (Dec. 8, 2016),

http://dx.doi.org/10.1787/9789264262096-en.

% Ibid.

10 Pinguang Ying, Taming SOEs within a Redefined Competition Policy Framework: An Alternative Approach

for Consensus?, 6 China & WTO Rev. 109, 110 (2020). “they (US, EU and Japan) call for reforming and
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BIRAZEHBUTERISZE( SOEs ) RAEERE - WHIRFT GATT/WTO REBZ2
L [E B AFEH|SESE ( SOEs ) fERM B2 REMOBES B ZHRFHRE - D TEHEBUS
EHIS5E (SOEs ) BE A REZFE -

W

ESRFEEFEE  TRHEES A8 AR BUTIEHIS 2 ( SOEs ) Z T4 -
E—ILRECREEBESHE Bl . BEXFFBHEIEELHE ( Comprehensive and
Progressive Agreement for Trans-Pacific Partnership - LA N7 CPTPP #E ) BUGEZEHIS
¥EE - B (CP)TPP BEFRIEEEER - & (CP)TPP XA B YIPE B - A B BUF 2
E2 (SOBs ) MEMFwERERF LIF/NAE BRI T ERBRABUSIESISEE
( SOEs ) MgAUE®E CPTPP MEARFEEP! - HE 2011 F 10 BEMERITLZE
9 ERakFP - EEIEERABBUTIESISEZE (SOEs ) ZREEUMK—EEE"? - EEIt
—EREEMESR - F—2/  BEBRF DI ( competitive neutrality ) BRUAERFBUFE
HISE%E ( SOEs ) BRAMAGEERAFMBZIRE - THILM BB RIRE (CP)TPPZF
S MBIIEREZENWE 3% (CP)TPP ARBUEER AEAMEE ARV H

advancing the current WTO disciplines related to SOEs, ecspecially those concerning subsidies and
transparency.”

N Fm: % 2 EEmZBIRGEETIBEA -5 9 ERE - F 10 EEREREES  F 11 ELK
B~ % 13 BEEEME 15 EBUTERE - Nawawi, W.K., New Rules for State-Owned Enterprises in the
CPTPP in THE COMPREHENSIVE AND PROGRESSIVE AGREEMENT FOR TRANS-PACIFIC PARTNERSHIP:
IMPLICATIONS FOR SOUTHEAST ASIA 138, 148-149 (C. LEE AND P. BHATTACHARYA eds., 2021).

12 Nawawi, W.K., supra note 11, at 149.

B mEFRUZEMRIRER OECD - s . "ERERLEMSYT - BATITEEREAE ZHRFNRLA
Mg, - BE2Z - ZEEEFAERZFEFPI - BI5TE CPTPP WMERBIMIHIRIE N - BUFEHISE
(SOEs ) FEZFE kBB ATZFEFTHES ZBHE - lan F. Fergusson, Mark A. McMinimy & Brock R. Williams,
The Trans-Pacific Partnership (TPP) Negotiations and Issues for Congress CONGRESSIONAL RESEARCH SERVICE
(Mar. 20, 2015), chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https://sgp.fas.org/crs/row/R42694.pdf.
”Competitive neutrality, a concept supported by both U.S. government and business groups, refers to an
environment in which SOEs receive no competitive advantages beyond those enjoyed by private sector
companies.” Also see OECD, Competitive Neutrality: Maintaining a Level Playing Field between Public and

Private Business (Sep. 2, 2012), http://dx.doi.org/10.1787/9789264178953-en. “Competitive neutrality occurs

where no entity operating in an economic market is subject to undue competitive advantages or disadvantages”.

14 Preamble of the Trans-Pacific Partnership Agreement (2016). “Affirm that state-owned enterprises can play a
-7
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PSSR ETTENRE - B CPTPP MENFHRF P IR BAE M OIERZ22] CPTPP
BEWARZE | LS EEEABUFIESIEZE( SOEs ) T A g @B Z ERKEBANN A AEEE
REL EtE—PESIHEFSKEMRE  CPTPP HMEGNIERARIRRLH
FEBUSGTEFIS 2 ( SOEs ) EA TS AIIsE A S EA TS HE - T CPTPP HEEBUSEE
HIE2E (SOEs ) REBBHE N B GATT/WTO BUiEEZR - 540 CPTPP EERIE
CPTPP HEE WTO WEZIERT - CPTPP EEEWWEA CPTPP HENREBAE

A2 AP IREVIIER FE SRS - RIBMRUILEIRE  AMRRRE—TEESEHE CPTPP
BESERZBEVIASTZ -

3B CPTPP HEZEBZIFE - iSABNRIER CPTPP & &S & B B NRE ik

KELERE - Bt AMMRREZDNEZEAFRSMRER - RRENEALERES WTO
Bl CPTPP WmEME - HMEXRKATEFISZE ( SOEs ) BIERRE - FATLKE P REAM
AT EAR - BIRIIZ=ARRIEIE E £ 52 ( State Trading Enterprises » L N[E## : STEs )
B GATT/WTO ZERBHALE - MAMEKXK/NZEZE ( Canada—Wheat Exports and
Grain Imports, DS276 ) Vo]t 247 - MIREBEBZE 553 ( STEs ) ZMEXN/NERFHEZX
E7BUBEBENELS - B8 CPTPP HMEMRALE - MEXRE HBUSIESIEE

legitimate role in the diverse economies of the Parties, while recognising that the provision of unfair advantages
to state-owned enterprises undermines fair and open trade and investment, and resolve to establish rules for state-
owned enterprises that promote a level playing field with privately owned businesses, transparency and sound
business practices”.

15 Ibid. “the TPP could become a template for a larger Asia-Pacific FTA or future WTO negotiations, wider
applicability of these provisions to SOEs in other countries, particularly China, may be envisioned”.

o MEREBTDBERES 43 BEZX /AT ( Crown corporation ) ~ BARAIZAE 181 XK - BIMETRIK

SHLEETHIA 100 KLU E - Glen Hodgson C.D., Finding Jewels Among the Crowns: Optimal Governance

Principles for Canada’s State-Owned Enterprises, HOWE INSTITUTE COMMENTARY 602, (May 27,
2021), https://ssrn.com/abstract=4094524 or http://dx.doi.org/10.2139/ss1n.4094524.

17 WTO Panel Report, Canada—Measures Relating to Exports of Wheat and Treatment of Imported Grain, WTO
Doc. WT/DS276/R (adopted Sept. 27, 2004).

B MEXNEBRERE 2015 FERIFKEEZE - Bryan P. Schwartz, The Trajectory of Three Marketing
Boards in Canada: Gone, Going ... and Curiously Persistent, 43 Man. L.J. 160 175-176 (2020).
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BEAREAR NMEEHNIERRBEEN G EE ZERIFNR - AHFERRIMA CPTPP
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FRENRKIEEFSENMRZERGER  E—TRMREMENKEE CPPTPP
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TEKMA) - §REMS - 7THTRIEHIRIT CPTPP BEASLHEE - EIt - &
FEESHRE—DIRT | HBEE WTO B CPTPP WENLITHEA T - CPTPP HBEHRN
BEIBEN AR ROUREESOETE - KIERILRE - AMREFEBERE CPTPP HiE
BHELER 2 AME%G  EEES CPTPP MENGIEHEEWREELEERER
O BEF 12 2 MHRA =R

BRI E 2 A R BTBURTESIS 2 ( SOEs ) P53 2 - AMER/DEAX
RUE—D ERFTHBNEL CPTPP HEBUNEHISEET ZRBEA% - S0 - BREUT
EHISZE (SOEs ) ZBEIAMRZHETELSAERER (AW SAARIKKRRGE ) X
PESEREL Bt - REEZHRBEZEE (BEABRESHAMBEE . "BUF
ERISE ) AEHEENTE) fIRHRSEL | B M @EEREBFEGSEETRER

1% GLOBAL AFFAIRS CANADA, Canada Gazette, Part I, Volume 154, Number 42: Comprehensive and Progressive
Agreement for Trans-Pacific Partnership (Oct. 17, 2020), https://gazette.gc.ca/rp-pr/pl1/2020/2020-10-
17/html/supl-eng.html.

20 WERSNRED - TEEIE 2021 F 9 A 22 HIET @ CPTPP #HEFHBIAMIEREIELR CPTPP BRiEKE - 15
MR ZREH DS CPTPP B1R% - BRIEGMEREHENBEEISH - IR FER(CE
BRAZMEZODE  UREHEREN S ERSEEREBFNEAEREKBEMANEZS -  2BPE
RSN ERAEUL - https://www.mofa.gov.tw/cp.aspx?n=2613 ( & EEH : 2025 £7 A 31 BH) -

203 REARER S (ISR EES ) - 22 - TPP MEEBEH =E Y 2K | UIBUITESEEEERE - &R
EERH - 5 1658 (2016 F ) - EZRE - Eﬁﬁ%@%eqﬂa’ﬁﬁ,mﬁ TBURERISE ) REHEEN
& ZEKEMRBTE 33 £% 12 (2016 F£ ) 5RME - SCM HEF 14 R BRAKREEHER
—flt WTO HEESERMNTAZEBRRMIRE  RREZEEBWME 33 BF 2 #H (2021 F);2 HES
S RMIE - TPP MEHEESHEEETH 2R - W ST REEERKEZBRREEMANEZH
NEE (2016 ) BiEM - EEEXEEEF T I RFREMMBESRE 2 MNES - WK £+/\ER
B E AR REBMANZRILE (2018 F); 1 MAKES: =2 8BRS Ek%?]ﬂ~§*f'rﬁiz~§¢?§1$~
ZTEHF  HEEK - T8E  RARE  Z5E - OECD MHEZESZEEMRATHRBEE - 109 FE
BB BRI OETE (WTO B RTA FUOEE ) FEE0  EEMSE (2020 E) °
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OEEFEZERFE  WEEFSSENPNMEANABLRIUMBERIRAMAE - 5T
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AN EFRCHRBUGIEHISZE ( SOEs ) £ WTO e P 2RS4 - L7 BEEE
REABRBPEE  BE—DTEEFZEEIRZK CPTPP WHERRBUFES
£ (SOEs ) ZREEE - FBAERISEZERRENS -

—~ BHR . REFEBLEEOEMR - HTREA WTO K CPTPP WEME ZIMEKXE
WElFE# CPTPP MUFEHIZEXEEE VREAS - EIEEMERWNAEIERA
A8l CPTPP MEHNIEHIEEEE VSMMRERE - TERMNEBEREERE -

© BB AXRE—DRREEIAE CPTPP MESEFESBMEE - 1B
=SSR AEMBFERISSE (SOEs ) 6% CPTPP MERE - AFiFEHEM
ERZEE SRRBEEESFEMEEAREUNCEZEE - T eELEREE CPTPP #
EZaBEEE  FRNEREFRRBEEEZZXRARIEEFE -

&l - BUAFEFISE % ( SOEs ) ZBIRFR &0 3% R EEEER
— + GATT/WTO BE& T HAFEFIZEZ (SOEs ) ZERAS

BEARZEE SIS ALY IATIEHISE ( SOEs ) ZHREARASIREY - &F oK 1948 &
B & & 2 #H 48 ( International Trade Organization - B NE#E : ITO ) ZNS EBLABEE ( Havana
Charter ) 28 29 187 - EIGRIZBEF ERIRZIBIZFE 2 ( State enterprise ) - M IEE]

7 IERBEESE 29 KREEREBAR TBEZFEZE (State enterprise ) 1 AFER " AURRA ) B TEHE
2, - Article 29 of the Havana Charter (Non-discriminatory Treatment): 1. (a) Each Member undertakes that
if it establishes or maintains a state enterprise, wherever located, or grants to any enterprise, formally or in effect,
exclusive or special privileges, such enterprise shall, in its purchases and sales involving either imports or exports,
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=55 2% ( State enterprise ) & e M EBATIESISEZE ( SOEs ) - E = RFHEABESA
FEZEREEHEEIEANRKAEZES ( Sub-Committee ) i ARE—LEH E B =
2 ( State enterprise ) PUEINARB MUK BEFE2S - HAR - IS ELAB
BEEMAREEY  HEFERBRIBFEEARBOANEE 1994 FEAMKBESRIGE
( General Agreement on Tariffs and Trade - LI NEHE | GATT ) E#FakF RIEE] - Wi
REFD W REARMAR ZB=ZE S EZ ( State trading enterprises - L N[ET# : STEs ) &%
TREBTE GATT 2 17 &% -

SR GATT ill]ﬁ%ﬁ%ﬁ%fé%$$( STEs ) —HEZEBRAZHBE  HREJR
AN {E E D  ZEREZMERSBHZ/BEERTR  AMBBFABEZE

act in a manner consistent with the general principles of non-discriminatory treatment prescribed in this Charter
for governmental measures affecting imports or exports by private traders. (b) The provisions of sub-paragraph (a)
shall be understood to require that such enterprises shall, having due regard to the other provisions of this Charter,
make any such purchases or sales solely in accordance with commercial considerations, including price, quality,
availability, marketability, transportation and other conditions of purchase or sale, and shall afford the enterprises
of the other Member countries adequate opportunity, in accordance with customary business practice, to compete
for participation in such purchases or sales. (c) No Member shall prevent any enterprise (whether or not an
enterprise described in sub-paragraph (a)) under its jurisdiction from acting in accordance with the principles of
sub-paragraphs (a) and (b). 2. The provisions of paragraph 1 shall not apply to imports of products purchased for
governmental purpose and not with a view to commercial resale or with a view to use in the production of goods
for commercial sale. With respect to such imports, and with respect to the laws, regulations and requirements
referred to in paragraph 8 (a) of Article 18, each Member shall accord to the trade of the other Members fair and
equitable treatment.

B FIEREHPE B EREE S EMIIRERZE E S( Sub-Committee 7R/~ " B E {EZ( State enterprise )
— A ARRIESR  REBE—RINEESTAULEEENATESE (agency of government ) 5 = WTO,
Analytical Index: GATT, at 473 (Sept. 20, 2024), https://www.wto-ilibrary.org/content/reports/25193368/10. “In

the opinion of the Sub-Committee, the term ‘state enterprise’ in the text did not require any special definition;
it was the general understanding that the term includes, inter alia, any agency of government that engages in
purchasing or selling”.

2 Brian Paddock, State Trading and International Trade Negotiations, ECONOMIC AND POLICY ANALYSIS
DIRECTORATE PoLicy BRANCH (DEC. 1998), chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.iatp.org/sites/default/files/State_Trading and Intern

ational Trade Negotiat.pdf.
0 MER - GATT/WTO BIEBS 7 R#MHERE - BEABMIE - 79 - H 60 (2001 &) -
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https://www.wto-ilibrary.org/content/reports/25193368/10

& MEREATSRSHLE BT RUEABTEERARRTE B BATE’PIERE
MZERE -3 RS Z - RIFEETR/EAURRREBG ZHRIERI - GRIZER
F/RA FEZEFERAREN LBRIMATEZTR? - E_EEHOZ - HEEBUFEH
BEE ZEBERI FHUGTERIS S ( SOEs ) BIARER (A : BUFE #MHAL - MIFR% -
BV ST EBRXEEE )  BSHRUFESISZE (SOEs ) LS ERIETEREE
S - FBIFESISZE ( SOEs ) HBREMAMATERBEZHRF NP EREFWATRE
ZBREFHMNATE A EESMTEBETS - AERBEESFEZRRAHE
( Organization for Economic Cooperation and Development - 2 N[E]# : OECD ) #f9EE i :
BB HBUSESISSE ( SOEs ) REGEM S EnNEREERE  MEBNGAE
RS EBUAEAERRR (A REREEEAS "TBEXRTEE, ) - dJseBERERT

BARNFRFZAATE, M

ST B b4 A
(/AN

PR T 3%

1-1 BBERmBERE (FEETER)

31 RS - GATT/WTO BIEBSSFRHB MR - BUSEAREARMIEAEL®RI - B 9-10 (2005
F) -
2 FRE (E32) H2-
3 OECD, State-Owned Enterprises as Global Competitors- A Challenge or an Opportunity (Dec. 8, 2016),
http://dx.doi.org/10.1787/9789264262096-en.
3 OECD, State-Owned Enterprises: Trade Effects and Policy Implications ( Apr. 24, 2013 ) ,
https://doi.org/10.1787/5k4869ckqgk71-en.
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http://dx.doi.org/10.1787/9789264262096-en
https://doi.org/10.1787/5k4869ckqk7l-en

PR T 3%

B 1-2 B SOEs fERAMBEEHE (1FEETER
fm PRt - 1 AREIAFERE  ERHTERMAEFRZBFERIESR

( SOEs ) #1TE | - 3B L EZEPR AR EBUNESIS 2 ( SOEs ) T EBER SRR 5
B ZEE A EH a8 EUREEN - ILRBIREESZERAROBUTIEHIEE
(SOEs ) Z#Z/0hiEE - GUBURIREVMEREESRIEHZRRE A2 ERATKRE
EET Y BUGIESRIS2E( SOEs JETRETESR »— HHIE GATT ELIREE Z T 1964
F GATT ZEENESIMBPRERELBRRYIBEEZBHNELE 5B% ( STEs)
RIBELTERE - FAILE GATT £ 17 BRE " RIEWARZ IEF S B IS # R
B5%5% (STEs ) 1 2E  FIWEZEE55% (STEs ) [RAI EEEMBEAR - bR
FERRIBM[ZRHHEBBRZIENIN - FTRERIBEEMATERRBUSERRE -

40 Shixue Hu, Trade Rules of State Enterprises: A Lawmaking Perspective, 44 MICH. J. INT'L L. 263 270 (2023).
41 Report of the Committee, Committee on the Legal and Institutional Framework of the GATT in Relation to
Less-Developed Countries, para. 9 and para. 10, L/2281 (1964).
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- BUFEHISSR (SOEs ) ZERIESE
(— ) GATT % 17 EBURB 51 (STEs ) £&

GATT 5 17 R AREBFEHISEZE (SOEs ) £% - (BERTE GATT £ 17 KB
P2 - IRIE GATT 5 17 1RE 1 BHE | RV " FENERBOEE—EPI
N B E — B E S5 ( State enterprise ) - ¥ME—FFERNEN LHNEE LA T8
54 ( exclusive ) SU4FHE ( special privileges ) - ZBEMUSHERBHABS T - EE
TABEFPEFRBRFERSTZEESESGB ZRAEABRY) - AREGEZ —MRIREA
IEZEER  BEES5E5R (STEs ) 4 - WAREHBERKBUSZEHISEZE (SOEs ) ° H9h -
Hopprtam " BlE55 , ZRBRARE TG HENGE B AMESEEME . US8 GATT
% 17 1B EREAEZE ( Understanding on the Interpretation of Article XVII ) & - EAHCEL
=S¥ 5F 3 ( STEs )REERRG - BIMES T MIRRARIZE : (1) BURRIFBURSEE( &
BRTHZEE ) BEARZIEEE THNEB I RIRIER]( exclusive or special privileges
granted by law or constitution ) ; )& "R FIEERN , KFEHESNHE M ZED

ORKEESL T ( exercise of these privileges to influence trade in goods ) ©

M= BIEE5E5(STEs ) I AAEEABEKE 7GR MESERH
Erhi% . 2R - BRI ERIEE 552 ( STEs ) WRF LR ELEHE "BEXREFTEZEH
T ZFATEZE - BIA( state-owned )% K i EA R 25( state-benefited )2 (B34 - 81 CPTPP
£ 17 E‘?%ﬁﬁlﬁﬂ%%ﬂ%%( SOEs ) PR E 7 " BURTERIRE % 4 EREBMZOIER
BIARE - EZERAPRA L GATT 5 17 BFPHWEIEESEZE (STEs ) FRAS

47 Article XVII of GATT 1994. “1. *(a) Each contracting party undertakes that if it establishes or maintains a State
enterprise, wherever located, or grants to any enterprise, formally or in effect, exclusive or special privileges,*
such enterprise shall, in its purchases or sales involving either imports or exports, act in a manner consistent with
the general principles of non-discriminatory treatment prescribed in this Agreement for governmental measures

affecting imports or exports by private traders.”

4 EFIE - SCM HES 14 K2 BRARBEEIE— WIO HEESHXEUTAZERRBIXE X
SIAEERS 33 55 2 B B 68 F 69 (2021 F)-
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FREEAENNT T AREaRIBXREG  mMBEIEEDSPEEEE MR
R - DIREIR WTO S EREFZERBUTIEHISSE (SOEs ) REESHRA -

UE4Sh - EERBIZEE 5%55% (STEs ) ZWEHREETEREMES - HEMR CPTPP ¥
BURFTERISSE ( SOEs ) 2R EERHE - HIREER CPTPP AMEBAREMES - B
= TIRTE . B TIRE , R - A - B GATT £ 17 KRB REIZE8 552 ( STEs )
ZIETE - RRANEBERBMEESSEZE (STEs ) - BALASEL "EEIRERIRY
A - ANMEWL - BREE—DEHUERERNTE LNES - REEL TR -

FEL UMBSARERFZIZAEERE GATT £ 17 BERAH NI DIERE -
ME GATT 5 17 RZHIEESE  E—RABTEHEI AR RKBEES%E ( State
enterprise ) NEB=ZE 5 E3E (STEs ) REBELIEE - AMBBZHEARNEESTK
B - FEIBZREEEEZ ( Stateenterprise ) WEIEAHRZE - fld : PEIPVBEZSEHETE
TRABNEFESBETE ; MENBEXNEEZESXAREREURBESLR - AME
REZERSEBEEE5EE(STEs )HER WTO TEIEHEE 53 In 52 DUREN—
BIZESD . B GATT 5 17 RZEBBRIOIRARERE - M52 ER FEREMTHSH
MY BEZEBS555% (STEs ) ARFARESR GATT 5 17 REMGF - MAEK WTO R
ERZ IR e

BITNIRIE GATT 55 17 1856 4 1858 1 FX- &' BE.HHFBTHE EX WTO
SEEHOHEHBHREZEESESR (STEs ) WEERFN - MIERIEFEEAZHERTS
SR - (BRI RBMAVBUFIESIESE ( SOEs ) ZRATMA XM ZVEE - T WTO
ZERIREHBEZSEEZFAVBENEREEURAE - AILEREERIHH
TRRINABIR -

¥ SREIE - TPP MEHBESEBHREH 2 W FTANEBERECEZZZRBMMNTHE -
B 234 (2016 F)-
50 Minwoo Kim, Regulating the Visible Hands: Development of Rules on State-Owned Enterprises in Trade
Agreements, 58 Harv. Int'l L.J. 238-239 (2017).
31 Technical Information on State Trading Enterprise, WTO,
https://www.wto.org/english/tratop_e/statra_e/statra_info e.htm (last visited Jan. 29, 2025).
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59 GATT 5 17 &5 1 185 2 RZE5— %A "BEEE,  %his HEZEE
55 (STEs ) WEBETET - BENRBEEHE ZEE ( commercial consideration ) -
BRER mE  RERE - oEEEREE - ERUREMESE 2&HE  WEKREE
BRRERE-—FBAOASBERESNLEERIS ZAIHE . - BRBFEZEXRF ZEAE
B - "INEXR/NEZE, ( Canada—Wheat Exports and Grain Imports, DS276 ) 3= F 5k
(#ZERA) MEANERHMEAASB/NENRNFEEL OEAE SALHEE - RILER
GATT % 17 &% 1 185 1| IZBIZEEB 553 (STEs ) - WHERBMNEABRYAR
O BITRERMER - MEBE "FEEXERA L  EEAFHUBERMISEKE
ENE CEREEEZERANZER -

M - FEAR/NERS . TERTEBEREE  LANRERBEZERA, -
FINHZEESHSEZE (STEs ) WERFUWAAEERERNBEEANL  REERBEZE
RAZENZ "HILEBRERBGEREZETEDS, - AEERNEXNNEBERTHE
BIHENTS  BEAREEHERZFRE - LB IFIERE - 80 " AXEEE
RA B TEERGZER ) 2EM80 - MIFRBREIL - MREBEE S S5 (STEs )
RAEMRIEREER  ETRITRERTE "BEEERA, - IUSZEREEER
B WMANEDSEOER

K

WFmERNERRERRT - "BEZERA, EHERESANEIEEHEESS
2 ( STEs ) BOEN B EEMTIBREL FIXENHUBVNMESSE ST E - B
ICAHEMRUREE—ERE . "RESBZNUERAZEBEE TR S 208 ZE£8
24 DL WREBEN GATT % 17 REREE LERIMOMIE -

_{

(Z) FMARBETERERHE (SCM BE ) AHHEBER

WTO RGBS @R 17 E ( Agreement on Subsidies and Countervailing Measures -
PUTEMEA : SCM HE ) 1 SEFIRESERMTAZBE - BTN IEEUSRIB RS
HEMANER A EENGHS - DHEEZIKE S AFE - SRIEB SCM HES 1.1 1%

2 sREIEE (7 49 ) B 68 # 69 » Also see WTO Panel Report, Canada—Measures Relating to Exports of
Wheat and Treatment of Imported Grain, paras.6.133-134, WT/DS276/R (adopted 27 September 2004).
> SREIE (R 48) - B 70 -
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“BHEMTATEREMERGE  ()MBLEKE "BUTRAHEE , B THEY
', QRMWMIEE "REME, -

FMABGTRMBAE 2SR - ALtE SCM BETFIRNZE " HREMIT
RZRE ) =B EMRTHHHE - FHIERE SCM HEP M I RE ZEHH BT EGISEE
(SOEs ) BFfEREREH - RMEWIFFNEKR SCM BEASREFBUFEFISE
(SOEs ) « MEZ - W& BFTERISEZE ( SOEs ) 1FABUTMAL 2 2 8E ( recipients ) Al
AcEH ; BREMNRIEBWAE 24T E ( grantors ) B8 RBIBURFIEFISSE ( SOEs ) @6
& SCM BEFZ " AHEE 1 ( public bodies ) © 3

B BURTERISESR ( SOEs ) @G BN " AHES ) (ERE - 2BME WTo FEx
FRBRIKA - clAR DB/ =18% : (HBETEZEEBER ; QBUIEEER ; Q) BUF R
i £ " FEEEME L ( Korea—Measures affecting trade in commercial vessels - DS 273 )
T MBEARSFHRAHEB ZRERML =ZIRRE | (HWEUNFEAEEEERR
RIZHE ; QZBEBEEERAKEZEKBR, Q)ZKBEEEREABRERMZE - M
FinBRNVERERENER . ' E—BRABUFMES  mMEETTACBEBRZIH
TS BRAHEE ) - 5REU Y T IEHIRRZIER L - WHIRER 7 MR O R17( KEXIM )
BHBFZKRESE RBARBE 100% FsKEASEREM  FRAURRBER A H

* SCM BES 1.1 1 "HMABEZBNMS - B MIBRBRABEMZEE (a)(1) BB (X
MEBHES "BUF L) EAEHBUTRETAUKERTEZMHEEE - B (1) BUFRSRES (4
WEEE BRERAREY ) ZEEER  ELWEBUBEZERER (HINERRE ); (i ) BUSE
YAREHRCEBREN 2RI (BIMBRIEE 2 MI5ER ); (i) BUFRH—MRERRIELINZEm
555 - BRI M ; (iv) BIRREANTFEEESZRE - RS ErT—RERENTERREBI
FEZRItEsE (1) FESE (il ) BFAZ— B ZEINE: - BEMUZEBUTREMAER LU EEEE ; 5
(a)(2)FE GATT 1994 FHANRATREAERAZFASHMEEBRERERE & (b) AMRENESE -

5 IBIEM  BEFXREEEETH VHRFEEEANESRE 2NEY - WK F1H)\EBRKE A8
EBMANSmNE - B 174-175 (2018 F)-

5 Ru Ding, Public Body or Not: Chinese State-Owned Enterprise, 48, Journal of World Trade, Issue 1, 167, 173-
174, (2014).
57 WTO Panel Report, Korea - Measures affecting trade in commercial vessels, para.7.50, WT/DS273/R (adopted
11 Apr. 2005).
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g - ERER LFImARANETARERRPRE " ZVFRCOIRERBIEGIREF -

58

o FEEE S ¥ EZ ( US - Anti-dumping and Countervailing Duties
(China) - DS379) , % - "FREME ., ZRESIKE - "=EYPEELET
E, ZILAEBRE . TAHIEEBRIEEE  ERUWRETHRAENZER, B8
£ T =B ¥ o B K P - 2= an 2 S8 87 28 ( US — Countervailing Duties Measures on Certain
Products from China - DS 437 ) J TMg5| 2% - M52 - BIERELEEERIBUFES] -
HIAREEREFTEUFIETIR#ES] - BBEZEFETTIEEAR SCM WmEPRIIR - 231 - IhiE
RS EI D BURTEHIS 2 ( SOEs ) BE50 BB EEIRIF - 4218 WTO Z&E  EMEE
BR5 LT AR FERNERSE - ©

SR - SCM B EEERES B RIREBBUTIEHISZE (SOEs ) - R 7 2 EFERAREBN
PR I T ERESHE - HRETEREFERER 2 S ZRE R HE AR
AR MZEFEIsN EEESETHR T P ERENRA T, @ EREEARPMAET
MmEF - MEZ - BMEBAFSAREEBIRETATER T 2w - WACREZEEIR
IE=2BAEm - T BT B 2R M, B T ERE T BB IR ARINEHS - £ "’
FS¥J88E DRAM 2 ( EC - Countervailing Measures on DRAM Chips * DS 299 ) %th - R
FE RN INEE IR B I AT B iR sE B A= 22 8R 1T ( KDB ) [@/8 71+ ( Hynix ) B E AL - B

58 Zachary Bailey, The Case for A New "Public Body" Standard: The Future of State-Owned Enterprises Within
the World Trade Organization, 37 Temp. Int'l & Comp. L.J. 56-59 (2022).
59" Appellate Body Report, Untied State—Definitive Anti-Dumping and Countervailing Duties on Certain Products
from China, para.318, WT/DS379/AB/R (adopted 11 Mar. 2011).
60 3REIEE (A 49) B 236 °
1 Leonardo Borlini & Peggy Clarke, International Contestability of Markets and the Visible Hand Trade
Regulation of State-Owned Enterprises Between Multilateral Impasse and New Free Trade Agreements,26 Colum.
J. Eur. L. 99-100 (2021).
2" Andrew D. Mitchell, Navigating State Interventions: The Pivotal Role of PTAs in Modern Trade Conflicts, 25
Chi. J. Int'l L. 200-201 (2024).
6 SREIEE (RE 48) - H 71°
% WTO Panel Report, European Communities — Countervailing Measures on Dynamic Random Access Memory
Chips from Korea, para. 7.182, WT/DS299/R (adopted 3 August 2005).
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MBI 2B - 28T - PR/ NERE - BEARBEARHERNSE - TAE
BB (Hynix ) X3 - WRE—DIER " ERIRGEZEERTIH K 5 TR
MNFE -SRBRELHMREZHE - TEEMIROAZERE - BLEENAVIER | -
WTO ZEHERITFERERBATHERBBEWE 2R - AIEREB SCM HER
EBUFERISSE (SOEs ) #RMABRFZBFE - " BUFREEWR » ZRBERERER
SCM HEZRBUMNNBERE -

#R EPREL - WTO ZEEBIAFIEFISSSE ( SOEs ) Z A SRR ER S —E BB/
FEEE - WTO FTERNAZSERZBRTAYERMSESHENER - EAX LIRT
ZIEREZANTEREREELSNE CPTPP HE PEUNIESIZEZE ( SOEs ) EEBUNEFER
—REenFRETRE - FOEMT LEMER - AMBREZERZRINZE CPTPP
HAEHEESZ "EEBRNTATSEEARERF )  SUHIZERAEBHBUGE
RIANREM S ARE BRI GERIE L 2RE - AL - £2ERARP - =6 - BE
KAHAZ WTO SETEHEMOBRIEFRBERESNEZSEE (HlM : PEIKE)
RENABREIEE - A0 : FFHBERMALTEER - 2REXMMAKEEALE - &
BB EEEN - JEENAEBRENERTBEN AL FEHRE - L - =6 - B
BEABXRERBEBEY "THHEEQEY 1 ( market-oriented conditions ) {EAEE "IEMH
GRETR . Z1RE  BEMS - BREESEREBHEHEE  REEE - MEAANKRE
ERE - THAEZARBBUSHTE - C2AMEBR £ "miSEEReG , BUOOSEER
WTO B @ fiE —BEHBHNAREBSBAZEHIEZE ( SOEs ) ZEE - IFMHE[AY
KERRDEUARMNBEZEHENREIEERDS  HERSEMFEFEEAZE IR

%8
==

/.

— ~ OECD HFFIZEHIZESR (SOE ) ZiR&

BUFIEHISEZE (SOEs ) BEE FAERHPEEFR— R REERSEBKXERE
FRIEESEFHIENEEREAEE - 20 2BEEAES D  KESHFEZERAHE
( Organization for Economic Cooperation and Development - I N[E## : OECD ) E:{ ¥}
BUFHEHISESE ( SOEs ) il 588 2 © % OECD 2015 £ A2 "OECD BUFEHIE

6 SRE9EE (FF 48) E 71
6 BAZRMR - BIEF - WTO tE -~ kBRI - ABAIIESS 202 HA - & 41 B 42 (2022 F) -
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2RI 2 8l 4 ( OECD Guidelines on Corporate Governance of State-owned Enterprises ) & -
BURTEHISSZE ( SOEs ) fafe " EXAMNMPT S ZBARSHSEERAERS - WHER
BRTEMRAE  fARUEERND AT BREEATAAREGBHELZIR - MEH
A ROEEN S BN R EN KB RASE M EE - BERBEUFIEHISS (SOEs ) 4
HIMERZBUFIESIS 2 ( SOEs ) @ G ERREEEE - SRR RBAAHBERBEZERIEK
FEEERNNT  ERCERHE - E/EEZEER - OECD & 'BEXBRITEMMBE .
EFRME "BUTEGIZES, - ZMER LMEBERERZAS R/ - OECD MEMERS -

FEREEAIEHI#E ( Ownership and control ) 415 " RBIRIEHIMEZE - B ESEXE
REARZAPMBARAZEERRAERD  2BEMANTERSEENZEHIE, - H
hET SRS RAZEIERIE 8BS (1)AERER L S EREREREEEHHE
Fg , NEEZH  BIEBUREFALVERD ; 2) "==%8K 1 ( Golden Share ) EEEAX
ZH - BORREB PREXNENEE ; )& T ATRE, 3 " REH:E M PEXRES
EHIE (AEERERFEDERE ) - ZIEFEIN% "OECD BUSEHISEZEAIEAR , 7]
g - 2AMm - DUNBERAIAHES "5E6 L - (HBEXRZBBZSEEE (bona fide regulation )
FETEREK , QBUEHRIER 10% - BZREAR FZHE I ARNRBEFEZA
AR R AlNERBUEEESEA( UEZES ) BESERD ; Q) EERKEE -
AR TENEEMERERGHEADES - BE "HBEA. WER  BEAEASK
JFEHISSSE (SOEs ) -

# OECD NERMHBNRZERATELAEEBE  BRBUFIESISS( SOEs )
ZERABEZER - i BT TFrAER . M TIERIE, ZEL - 4tE OECD AR
BEREART  BEHERBTZERISEE (SOEs ) 78R FAEEENER - BIREER

¢ OECD, OECD Guidelines on Corporate Governance of State-owned Enterprises, at 14 (2015). “Countries differ
with respect to the range of institutions that they consider as state-owned enterprises. For the purpose of the
Guidelines, any corporate entity recognised by national law as an enterprise, and in which the state exercises
ownership, should be considered as an SOE. This includes joint stock companies, limited liability companies and
partnerships limited by shares. Moreover, statutory corporations, with their legal personality established through
specific legislation, should be considered as SOEs if their purpose and activities, or parts of their activities, are of

alargely economic nature.” EFZSIRZEZ « 575 - TIBY)  8BRIAX 7 E  TEF BEZ& - TER-
RE « SEEE - OECD [THEEESEFEMRAHTHRRBEE - 109 EERHBKEE R RMATRI OGS
(WTO B RTA /0EHE ) FEE0 &S - B 140 (2020 &F£) -

8 Jbid. at 14-15.
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Bh "HEE) Z2UR-BRL OECD YEREEHREEIEREZZERAZZHEH - H

EARSHEIERE ZBE - AW SCM MEPRFE ' AHKE , YRE - BER/IBZER
8 OECD BRI IEHISSE (SOEs ) 2 Ex - BIRSHIEEREREEESHTE
( Plurilateral Trade Agreement + DA FN[EIFE & : PTA ) 2k (& 18 & 5 177 7€ (regional trade
agreement * U NEMEA : RTA)ZEBERUERERX 2B - Ea—ERE 7 BEE -
A3 OECD ZERINAKRETSY - BUFEFISZE (SOEs ) &% - BRREE TE
’E, ~ TRHEBEE, S TR AT FHRE . MEERRNFRZEBERN 265
BEEGHIE ; 59 MRATRBIKRRBRER TEX "E ) EFESSTRAA

BE . ERS -
= . CPTPP BEHBAHESIBH (SOEs ) ZIMEH

CPTPP HEHREIZEFIEZE (SOEs ) EARREZEER - HHlEMSMASE
MTBERESHENTH - WETE OECD ZEHE FHEATEHIEZ (SOEs ) ZER
MEFABETEWRE - R VTHREXAETEDSZES  EOEmMS=R Y
ZERZ—BEURFABAZER - CPTPP IRAEERNRERERBUGFEFISE
(SOEs) - SEEBHIRE LEEAERFM - WHBUFEHISZE (SOEs ) B T&%E
8, ETEEZEMARSE  ERBRBUFESISE ( SOEs ) 283 - TNEERp IER LR
ERBUGIESRISZE (SOEs ) B ERAEEE LZ7HF - REZARTFNESED -

(—) S(BE

RIZE CPTPP WESF 17.1 RZMHEE : " BUFIEHISEZE (SOEs ) RIEXENSE "B
Fomgh. 2% BHHN—7 (HWEEFBE 50% ZBRE,; QB BRAREERTEG A
50% ZIRREZTE Q) EREEESTEUTMUEMESERER BRI BME ZE
A ey

CPTPP REUFEHISZE (SOE ) EEREEZV/EHRER " UELRPIE . FAES
ZAREE - FiR TOARRE L N TEBERE ) R R IIEREGBERBUTHESR
ZEENN BB ERESHRAKERRRE - TonEESAESHOHERTEHS

© sEFgE (FE 49) B 233 -
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FERRRIERIEEN - BB EAR(EBURFIEHISSE ( SOEs ) $8E - WHEERRBEIERE
BEIXRZEHNSET EWRMARB L - BRHILEREREBEREEMNVFIBESRBIK
MBEE - HER SCM BETMLZERRIFERE " BUTN A REE, - 208 CPTPP
FERERE  FREFEAGRE " 8RTURIRAERL - #EmZER 82328 5t
a% BE - 58 mIENEMBLES  ERESERN B AEHEBERZES
CPTPP REUFIEHISZE ( SOEs ) EERESAEN AR ZTTEUHKRE - #E  OECD ¥
REUFEHISZE ( SOEs ) 3##2 - WHRERNSEREIE -

FE L CPTPP ZHEEL - SlEREAREEZRUZZEE - RMiFFIERE
T 50% EEBRRER  RMEBHISFERWAIRT] - Du, Ming ZIRERIFHIZR "
IFPTERS Z IR IR EE | BRETE 50% MU EHRE D PEAMERN "EAERE , WABR
IR - BBIRER - PRIKENEEEFIEENEE - HBRFABIFAE 50% U LRI
- UEAEMESESEAME - BEBZEFNTENRRERE | I - DI ARE
ERMWRENT 'EHRE, R BEEEEHERERE 25.14% KD - NEHE
BARRZ—  WHRBRUMANISEEEREBLLHEZTEANIRTZRE - 7!

HRZ T - ZEE-HIEERESHE (FTA ) HEB/GZERIS2E (SOEs ) NER
BEiEM  fAIERBNEEETERES "L, (leadership core ) © BIEIITHEIK
B 50%  REEORTEEEZMNPHBREERR - JEM A NEMNEARTE - JolE5
BUSTEHRISZE ( SOEs ) - B9 - BEUGIKREE 20% THEAZEEREANREER -
AEEBURES "ANEEN ) - RIFEREERERE - 7

(Z) TEWE "BEEE .

RIE CPTPP WES 17.1 RZAE  BFBEERBEEERSU " EXNBED, (an
orientation toward profit-making ) Z &%) - WH "4 ESam ., =% " IRHARE  DITEHES

02 EBRFS C TRV BIAX - FFRE - TEF  BEE - TR RRE - =54 OECD I8
ETEFFBRMEANTHARBESE - 109 EEFEBRLEBERMATIOEE (WTO B RTA FOEE)
FEIER BT - 5 174 (2020 F) -

"L Ming Du, Unpacking the Black Box of China's State Capitalism, 24 German L.J. 143-144 (2023).
2 United States Singapore Free Trade Agreement (Sept. 3, 2003), arts. 12.8.1, 12.8.5.
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BRRBEFRREZHENEBBRETHEE @ WIFER " MM A ( costrecovery ) J
EEER "IFERNAM ( not-for-profit) 4 7 - BE LEHBENESR 7 EREIENITEITREEE
FEEEAFTEN AR MARE - BE LIRIE CPTPP WHESE 17.2.9 1&LIARMESR
7K CPTPP BURZEHIEZE (SOEs ) EE ZEMGRR r# AR FEES 25T  WIFEE
PR A BUGIESIS2E ( SOEs ) SIAEIE - AIEASWAEENZILFIRE " BisiEs
IS RS S22 ( state enterprise ) L EXATIEHISE2E ( state-owned enterprise ) 1 3% " I E S

fEEE2E ( designating monopoly ) 1 °
(=) PISMEERR

CPTPP BERREZERATEATRFPIUZRAT BXRABRFZRBITEAHER
T EBEAESMMKE - WIFFTARATIEHISESE (SOEs ) #ESMALRLE - BEHHT
AESHTIKERIBERENAVENTE - I EWIFFIABUFIESISEZE ( SOEs ) 2174/
HEZZEEREBEZRE  EEFMAINEIEUHBEARDZZ LN ATEHE - HUL
CPTPP WHERAI LR 7BHEE 17.1 RZERETHE LR SIMNEHEMEFRE
ETEARNERLCZE  EAURJEFIRE Y " —RHBI L ; SINERERIAL
B Z BURTEFISEZE (SOEs ) #%&8EKEIE - AIZ%H CPTPP 89 " MifF L ™zl
AZHBERR - HELRFUASHESE "EBRER ) BRETRE  WASEF KBE
BIX 720 (Al X - e - SRSASERALE ZEERRSELE ) BEAHR
m (B BRAADRZRERKBRRFBER NMEAZEFETTEMEN - BE 2R
EMEHERBESS ) MERESEEEKERBFRNEER[E - AMELEAIMETH
AEEEE—RAINER  EAETEREEIEEH 24%R - Willemyns, Ines 1HH
Du, Ming ZUIEHRUIEERZRNFIINREF RS " olsefE CPTPP HBEBFEHIS S

7 ZZ . TPP WEZEBEHEE R  MBUTERIC XSS R6 - LBEAEERT - 5 165 8- 5 36
(2016 FF ) -
™ CPTPP HES 17.9.3 {&HF CPTPP BEBNIEHIZEES 24 17-E MK 17-F BRI -5
SNZER CPTPP 1HEMMFIY ( B4F : JBAFT: « 3K - =K - 8A - Bk - BT - AFHE - HE
F#iE ) BINEHE CPTPP BESE 17.2.11 1§51 CPTPP R EM—( BIRRHEE B RICEEALTEIEN )
M ( BIREREESRREAFSEN ) 4= (EMBHEAFTSER) -
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( SOEs ) EFifPRIER - FAERBUAIREERY L ™ Zhou, Weihuan HIFRTRE -
"HRBEZNBURIEHISE2E ( SOEs ) B 1S CPTPP MEBUFIEHISEIEEMIR
iz R Z N BFRE . 76

AMRBERFTAAEBECTRZAONT - E—TEMBCEEBTIERISE
(SOEs ) EEFERX P "—mAIsh , RE (2BE—) - BBEZ CPTPP %I "=
R TITR MERTVETRS - RABRZEE "R A 4 B BE TEVE
B2 BURKES AEMBRERIZEFR - EWER 2 RShlEFEZH/NES
0 RIRPR (sub-central ) BUFERISEY  MREBIRZEE 115, - RETH
ZHEHFIMNEDM T ARER TR mERE - Hoh TARER L 8500
TRUSIBE B AV - BUREREB® - M " AL 2 L 68 ML E ( PRIR1T - EBHE -
ERIEHIHE ) ¥ KEZEZRBERSNSIFW BT ZESISZE ( SOEs ) HMIMRESS -

UEAh - B RAR P REFFHERIS R —RIENWEREEEM S BREE - BB ZE
ER T RBRPRIEGERISE ) EERZFERE] CPTPP BUFERISEZEEZRE -

5 supra note 29 at 147-148. Also see Ines Willemyns, Disciplines on State-Owned Enterprises in International

Economic Law: Are We Moving in the Right Direction?, 19 J. Int'l Econ. L. 675 (2016).
76 Zhou, Weihuan, Rethinking the (CP)TPP As a Model for Regulation of Chinese State-Owned Enterprises, 24(3)
Journal of International Economic Law 14 (2021).
7 ZK . CPTPP EIBMREMRAIGIIMER | MEBHMERE  DBEIMCBABER F£305 £33 8 B
7-9 (2023 F) -
8 CPTPP WHES 17.2.5 & -
7 CPTPP WHES 17.2.6 & -
80 CPTPP WHES 17.13.5 1&F CPTPP HEMY 17-A- BERZEAIZNEEWER 2 ERAIRNEZS
INBUEE ALK AI D 2 & ( B  CPTPP HESE 174 BAERSEREEES 5 176 1§
FEEEMEIAE 17.10 BERLERBE =@EHD ) BER2NBEEF CPTPP HEEMEH( HIW:CPTPP
WESE 173 KESTREALE) -
81 CPTPP WHES 17.9.2 1&A CPTPP WHEMH 17-D -
2 CPTPP {HESE 17.2.8 1& - 5 17.2.10 & - 5 17.13.2 185 17.13.3 1§ -
5 CPTPP WHES 17.2.7 1% -
% CPTPP WHES 17.22 &~ 5 17.2.3 &M 17.24 & -
 CPTPP WHES 17.13.1 1% -
% CPTPP WHES 17.13.4 1% -
Y/



MERLMES  BESHHBNBRT IERRMBER AR TFES ZIER - RMERE
FENFAMBEEBA CPTPP MEFE 17.9.2 & WHRELUERIFA LM E( MY 17-D )
—HEBBERHETRRBRZAR  FELAKRGERBEEE  FEERDK
BRIEEXRIBOMEHR EEAMIRETHHBESELRRIZERIR 552
BRI CPTPP WEGRKRARPREFIEHIFZFET LI - B2 CPTPP pEMERHE
BEEMNLFE MANGZEHSESXEEBRBEETERAZRA  BRTERERES
REEARIEESMM S BHRESIEZRRY - SR RESHRRAPRETESRSZE
( SOEs ) ZER#NVERRVEI N " —fBiBR 2 X352 4 - MIFERIAAE 2 B9 3ERR - Hon 48
AEFARLEAAE - E&IE K BUR Z BUFZEHIS 2 ( SOEs ) BEfF A — A £ 58 1R EY
ESREZEMZEW  ZIMANEEREERBTIEFISZE ( SOEs ) i§ - EIRERE
EHERARNE - S 2 - 5 R T BUHERI AR AR O] o T LUBERR - #0302 55 SME Bl -

1L 2 A (FERHEHAREIR)

2. B R E A R E SOEs* (A EHMAREHR)
g 3. B & 2 & SDRs ¥/ A SOEs

4. R ¥ # SOEs

— R HERR
1. AT AL B &
AN
15 S HER ~ A < 2. BUR R
TA
18 5] HEFR 1. @k d
BEZE <2. BERIHEN
3. X ™ SOEs B9M% &

B — CPTPP BUREHISSE ( SOEs ) BAISMIEER (1FEBTTEAR

8 ZXZ( &% 73 ) B 37- Also see Australian Government, Department of Foreign Affairs and Trade, CHAPTER

SUMMARY: STATE-OWNED ENTERPRISES AND DESIGNATED MONOPOLIES,
https://www.dfat.gov.au/trade/agreements/in-force/cptpp/summaries, lasted visited March 7, 2025.

-25-


https://www.dfat.gov.au/trade/agreements/in-force/cptpp/summaries

(M) "AFEE. R "AREFE £

CPTPP & "HEHEES , ZHIRHB GATT £ 17 &% 1 185 2 T "BEHEREY
EE L REO - BWEBUGEHIEZ (SOEs ) EMEHETINESINELE 15 R
ISR (B B - RE - HEER IS ERAEMEREEESNHEERG)
HEITHIENEERR  BMNERAREBUN A EFRBATZEHISZE ( SOEs ) WG & 1Rk
MESHSE  SERLAEL "BHEEE ) JERTIFPRE  RZEBENLSEAGEE -
546 GATT 1 CPTPP RAEEGENE "HEEE L M " ARREE  FHEIURA
B MEABEFEREE FWBEREE - Bt - BUSESIS (SOEs ) BERKTEE
MIRZEH -

(R) FFEZE M ER

CPTPP HUFEHISEZE (SOEs ) EEBFHZEER "IFFEEY . ZRE - EFR
BEFEEFARNIEGERHSEENERAZZTIE - BRIt B "E . 17
AMLRS] - =SR2 SCM e ZMBmE 2 ZWHIFEEMEL - 1R1B CPTPP HBES
17.1 1REHE :

[a—y

BFERREHESN@HE -

2. BURRBRERRET -

3. BURRTIHLEGEEEILRERERS NMUAESZER - EiRESHthE
BIZHE -

4. BRRTPUHLECEEEIIRAERS NEEIEZERNER - BEHIKRG -

5. BUFRMICLERZEFEIESRE TSR RIS MR -

W FE &R DEH - BRI FreE  FTEF  BER - IRERE FRE ==EE(E70) B
175 -

8 supra note 8 at 248-250.
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RIZE CPTPP WEE 17.6 IRZHE : " BUFARBEBEBUTERIEEE ( SOEs ) ZIFE
FHED (AR EERAEREEREMR )  HHEMGOLEN "AFMR. 2 TE
Fa M TAFER , RER CPTPP WHESE 17.7 & - HET " AFHR 1 IRAWZR
BEFEHMIE :

1. EEBBUGIFBHEEMREITZESISE (SOEs ) EmZEERBEE - "X
HOEBCERME ., - "HOZEM&GLSEHIS ) 3 T HOREGHNET
5, BEAREUNER T HthaEA07T 0 PR RAVEIEEm -

2. ERBUTIFBEREMRIEFIESISE ( SOEs ) & - 5P HIRBENEREK
& BRI SRS HEERE NEER -

IESh - THE J NRBERE CPTPP WMES 17.8 Kiafs "EIANEREN "TEXEE. »
HEINEXS "EXEEZE. X "EAEEZEFZET . 1 -

S5 - B%& CPTPP BUFIZHIE% (SOE ) BERESIEE "R, - RIEAT "B
SR | [RGB ¢ 2 E A EE - o

x— ZEWMELR CPTPP MEBUTIEHISZE (SOEs ) LR (fFEBITER

GATT % 17 1% SCM 1 7E CPTPP 1#7%E

EFE BRMABERENTEE— | WV EAKRE BEEFEE 50% 2K
BPIMaE Sl daBRE— | "B AH | KN, BEPRBEERES
=2 5 ¥ ( State | WBL.W"THB | B 0% 2REEZT
enterprise ) - SKEE—F | ZIEMHE, - &, NEBlEEES I
EREANLSABE LG | WO EE | HUEMESEERE
TIEEHE (exclusive )3 | "RBRETm,L o | BFENEZERN -
Y H#  ( special

% 28 CPTPP WHES 17.7.1 RZRE -

) EEl  BEKSEERSOIEGESE T BFTERSE REHSENFE  SELKSEMFEATIE 33
&5 12 8- B 98-99 (2016 F)-
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GATT % 17 &

SCM 1 7E

CPTPP 1#xE

privileges ) » 2B R
EHRBEABEZP
&8 F A 15 E P A B X
HERETEREZEE
BZEEHARY Al
Ri5E 2 —RIREA

WREL O Han 1%
BHE EAERAK
IR -

HEA T E
( SOEs Y2 fry
FIERL - BB
RO E D
& A ¥ Ry B %
2 BEHA
MEER TR

BiTE -

BB ( SOEs ) MiExE
BEET (MR EFE &
"E85 ., TIRFBLE TR
B NTE B2ZEN

TEHEERIRG -

N
FBIR
Bl

BB & S 1E3E( STEs )b
RIBEBMEE 5417
7E ( GATT ) AT & it
FRREN— M AR
BIRA -

BB ( SOEs ) MiExE
BEE TR EFE D
WRBREMBOFHE
(NS RERERHEALR
IR &E - WEBTHAR

7

BEE

il

RSN AR 2K
BEEER( B R
%) AT -

BB ( SOEs ) MiExE
BEETEXTRBNEE
RO AKBEEEST
£ BRFEAEREER
B AHRZEBEE
BN -

EIEES
7330

FLEFARIIE
EESZSIEN:E
= WA A E AL
WER °

HEEEEXERME
B/ 55 B R AR 75 4R 1 P Y
FFBEEEBREMBAR
NFE - flE f BiSsF
AR RIINIAZELE - Bl
HYFBEEINES -




GATT % 17 &

SCM 1 7E

CPTPP 1#xE

e

S

m
ao

BEE S53( STEs J#
HOZEmAVER - RIE
EREH/EOMNER
R - ZERE—D A
ITmEmESEEER
WHYZESK -

BEZWERKE  BBLE
( SOEs ) & - BB {EZE
AI3EER « R BIAEZEMN
BT BEER R 2B HE
(AR - A - B
) MURIRBEIEE R
BIRBURETE -
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2 - LERMEAXEE CPTPP BMEMRNSEESE 2 E&5H

2018 &£ 3 AMEARZ=EE CPTPP W& - WHERSE 12 A 30 HEMEXREXN -
BA] CPTPP WHEBHE 12 EAKE  HPEFE  BAFZ - =X - &R - BE - BXK
FED - B - AT - WE - WE - K - MFEAER - Eh R 2iE -
DK AN RS2 PE 0 2 B IS8 2 ( SOEs ) 82 LR A OEM - MM EERE oI UE
R TR —HSE - IR ZBATESIS2 (SOEs ) B EGER " #
B2 ERESRIFE  BEREIRTBR/AF B FEEEREBEERASAAZE
FRER SLURVGEED 3 BLERE - 252 MEX  BEAF G RARR  H=
EZERHEEHIAE  AMELLBERBUSEGISZE ( SOEs ) ZHEMIDABERHIE L
EETSER -

EEIMERZBGESISZE (SOEs ) BEES - HR UM BERENERBEARER
BEMKERRABZER  1R1E OECD2011 % OECD MY E B BUNEHI SRR 15 5
B ( The Size and Composition of the SOE Sector in OECD Countries ) #f55# 5 - OECD
HMERZBUFEHISZE ( SOEs ) MEFF B AP ERMAE - EHTRBRES 43 BEXAQ
5] ( Crown corporation )2~ BARBIZHEALN 181 K BIMEMARBSYILMEETAA 100
KL ES - RIE 2019 F2#E - B3 - 8RAMAERXR AT FEWEFTHE 1,620 &

s - o

AGBRERRT MR - BiRBIMNEAR ZBURIEHISZE ( SOEs ) @REFH —EEXPEE
&% WHSBERERPREMAEG - 8 F+2E88 - ARERE LULHIRFS
BEREMENUNFE - fN BHERESSE - B BENEABUGFIEMZAR - BR
CPTPP HISXEEERBFHMZIE - MEAHREXR AT ZBENEM T LHH K

THEBEE ., & TrEeE ) WHAEMZARXRMMER - Bt - ¥RHEERRBUGE
HISE2E (SOEs ) ZBER - WINERFEAZEEFTZE | HNBEREEE (W 24
PEBEBREZ? UKRATIASE 27 1RE 2 BAARENSE 8 REEEF2FH 2L

2 BIHBEE S EARBIMEARNZ Crown Corporation B —#liE - ARER/BERAMERF LIEEY

%% - 1§ Crown Corporation EfF:EsR 'EFX AT -

93 Glen Hodgson C.D., supra note 93.
% Ibid.
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MEAERERHBRETDEAR @GR REINEMH - BB ZEREZNE
ARZBERERERUERREEZEZERA - ZURBRERZNERNEARIDEE G
R —DIWTZHBUFERISE (SOEs ) ZA=# - FABIMZ -

MMEXR LR CPTPP HE - MEARERHRIZRERN - RAMZEAAERNRE
AR KRR - BRZW TERGR . ZBEESE  KRZEERNEANTZ
=28 TOIONIERR L Z IR BEBEERTERBEEEANR AREHERXZME - 1
RO RBEAEERERTEMNMASRENSMELZ CPTPP WHE - Bt - EAEH
D DNEXEAMAR R - £/ BREENEABFIEHSE (SOEs ) A5 ZE
FREBNRE  BE-—THREERIBITEHSS (SOEs ) EERE SiHE 2% -
EIBNMEABUFESISEEE ( SOEs ) BEIRE SHiH L7 BRREFE  (FERRBEBUS
PEHISEE ( SOEs ) ILABREERHHE 2 ehH 2 -

—  FRMEXRBUGZEFIESR (SOEs ) 274
(—) E=&

EXRTBEBENERBUSEGIEZE (SOEs ) 2 EEHMBAZERB BT ( federal
government ) ~ BB ( provincial government ) 1™ ( municipality ) BB RFE— 2
EE - PEBFH TS - MEARBUSIESISZE (SOEs ) BR2RL 2R AT, *ZFEH - #
RER 1985 FRIBUE (1985 Financial Administration Act ) 25 83 &2 1 IB¢p . ZE]
EXNTR/EX (Crown ) TEHEANLE] - EXQSIZHERKEEERATMERE

%5 Glen Hodgson C.D., supra note 93.
% HRIEBERMAREIMEARZ Crown Corporation AH—EE - AAREREEEEZFRAFT LMESE
ZI%% - # Crown Corporation E5:ER "EFX AT .-
7 Article 83 (1) of Financial Administration Act : Crown corporation means a parent Crown corporation or a
wholly-owned subsidiary.
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PENEZEZFATE® & 1985 FMBUAMERZEXATUAESE "#HHAT

( departmental corporation ) %% °

BIMEBEBZIEER - 1985 FHMBUAFRNERBBHTEHRERAIEER
BEZEEER WHBEB 1985 FNMEAKEELSTE (1985 Canada Business
Corporations Act ) IREBER NS AEA L ZERNERE -

BEXIMEAERASTNKEBEEEMEE  EBRPRER  TEMEECKEE
SR/ CPTPP HESE 17.1 BRHATE - ERFUEREE - UERMEARLESE "IF
RNBIZEBFEERBAIER CPTPP HE ZBAFEHIEZE (SOEs ) 4 2IERR - B2R
3£ ( Mixed enterprises ) "2 EZEZ ( Joint enterprises ) 10 - 2LIHEERR —HFAA
SETETER ZBREHE - oJfeE 5 IMEERT CPTPP WHEBNEHISEEE 21

@
Pt

oy M

%8 Treasury Board of Canada Secretariat, Directors of Crown corporations: an introductory guide to their roles and
responsibilities, https://www.canada.ca/en/treasury-board-secretariat/services/guidance-crown-
corporations/directors-crown-corporations-introductory-guide-roles-responsibilities.html#fn3 (last visited May.
24, 2025).

Also, Article 83 (1) of Financial Administration Act : Crown means Her Majesty in right of Canada.

% Article 83 (1) of Financial Administration Act : parent Crown corporation means a corporation that is wholly
owned directly by the Crown, but does not include a departmental corporation. EBF373 E] ( departmental
corporation ) BB BINARENEFIERE - WREE 1985 FEMNMEARBELSAMG 1 24 - HESF
FRERBEEF - AW : MMEXEBIRRTES ( Canada Border Services Agency ) JIE A B ( Canada
Revenue Agency ) NIZEAXEmEES ( Canadian Food Inspection Agency ) & 20 {EI#%%8 - GOVERNMENT OF
CANADA, OVERVIEW ~ OF  FEDERAL  ORGANIZATIONS  AND  INTERESTS, (Aug. 16, 2025)

https://www.canada.ca/en/treasury-board-secretariat/services/reporting-government-spending/inventory-

government-organizations/overview-institutional-forms-definitions.html.

100 BB 125 ( Mixed enterprises ) 2 IEER OB AHANZEREGEFE  HEROBMIPFAFENEHEERE -
BRESBNHWKRERTE - BITHEBERFIZET - See Overview of federal organizations and interests,

https://www.canada.ca/en/treasury-board-secretariat/services/reporting-government-spending/inventory-

government-organizations/overview-institutional-forms-definitions.html (last visited May. 24, 2025).
101 HEEZ (Jointenterprises ) R MEARBUFE D HEERD - EBRR MBS —REBFESNEERERS - 2
RIFREFBUNOKRERERT - BITHEBERNFEE - See Overview of federal organizations and interests,

https://www.canada.ca/en/treasury-board-secretariat/services/reporting-government-spending/inventory-

government-organizations/overview-institutional-forms-definitions.html (last visited May. 24, 2025).
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AR WHIEBEREZESEZER RN SBA ( provincial government ) ] BT
( municipality ) 2% - 24IM= - RVBIMNEZEAEFTFS ( British Columbia ) B 7 S 4RI
EHEL A 72 RUSEFEES) 2M 2] ( municipal corporations ) 2 ERL T Z FZ{E R
B ME (20 ) KERE (14 K) ~ LM (9 K ) - MABERE (6
) FER(3 X)) MBALAASE(2 R )REM(12 K ). %A S ( municipal
corporations ) B Z BUFTERIERRT - AZE—EZREE - MIE B pIFhE R 2 IR
—fx > BUEEETANERZEBRTESHTREIEE -

( Z ) X/A5] ( Crown corporation ) & K4

0

NMEXRBABGHNEXR ATEER CPTPP BEFZER  EIFA—TEREZNEUS
PEHISEZE (SOEs ) FET - ER AR ASIZ AT EERAIAEEIR - mFA Al
RZEEER 1985 EMERBELTARIU'™  MEEHEAR LDREENET "HEE
g, WHE—EEE FEBUFRERE'S  BEEVAERZIBUF AP ZEE (Al
1985 FEVE ) THBEAZHER ATFZBTHIBBUTREZ " AHBERERZ S
HEE—REEQATEEIMEERRBE 2R - AN . BREMERERBER  EEHM
HWENRSEE  HEMBZEMNS " XERBIEEZE ( Provider of Last Resort ) 4 100 ;
FIBBREXRRBNEFHERELEZR Z2ET - AW MEALEORER ( Export
Development Canada ) ; 1B —EEXR AT EIEEGHEE R - W MEKXR
FBEAPRAE] ( Atomic Energy of Canada Limited ) © '%7

102" Glen Hodgson C.D., supra note 93.

103 B0 INE AR 238 R IR 1T /A Business Development Bank of Canada Act ) IZ KX £1i1Z & &)X Canada
Council for the Arts Act ) ~ TIZEARIBIPE A EE/AEDA ( Canada Mortgage and Housing Corporation Act )
MZEARFEL/AT)E ( Canada Post Corporation Act ) ~ JIEAEZFE/AT)% ( Canadian Commercial Corporation
Act) ~ MIEARIAFEZE )X ( Canadian Dairy Commission Act ) ~ JIZEKEF¢/F)E ( Canadian Tourism

Commission Act ) ~ MIEKREKREEGEESE)E ( Canadian Race Relations Foundation Act ) %55 °
104" Glen Hodgson C.D., supra note 93.

105 Public Policy Forum, Crown Corporation Governance: Three ways to manage the tension between autonomy

and control, 5 (2016).
106" Glen Hodgson C.D., supra note 93.

107 Public Policy Forum, Crown Corporation Governance: Three ways to manage the tension between autonomy
and control, 5 (2016).
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FEREXRANTIAMABUFRHEEC Z AHERB ZEREM - B oWIRRK 1922 F

ZE—REBBERLSE " MEAKEBEI R #H A S ( Canadian National Railway Company ) ]

- BRI ZENGRES P IREMNEAREEE 7 B ERES - AIENEXRBFEE
WHE R E 2 B8 AS] - BlE0 : INEAIL 7 #ES
KR EREFLLFEEE ( Grand Trunk Pacific Railway ) '"EE0 A MU NMNERBE X EIE A
5] ( Canadian National Railway Company ) ° I54h - IIZE XM ZEEH L2 F ( Canadian Air
Transport Security Authority ) BEER 911 ZHNEBEKI - EENER 7 REKRE
R 210 - NHBEBEFEELZRMESBEZEER - MEABMABTNEXR A SIES
_RERARBEREFGNLHIR EFZ2RASBBENNEEAXFHER A ARSE(W:
K--BHNEZRE )BRITHRBRKENSBEEEZHN LK EXCSZABCEHERR ™ 1E
S FEMER L ( Monopoly or Dominant Provider ) 4 © '!!

( Canadian Northern Railway ) ]

59 BFBSEISRARBEIL ZEX AT - FMW . MEKREZEREE (Farm
Credit Canada ) ~ JIEZEAREZEEEIRTT ( Business Development Bank of Canada ) DA N
ZERHOEER ( Export Development Canada ) D AlEER « /NEBEM L O R H
B WEEHTEXR A ASHBEEAN " M7 AE ( Complementary Role ) 5 2 BETE
TRIEELSIRRE  HUFFNMEERFEETHRT  THESMATER AT 7B
fRFFERmE L 7&R  HEZEENRMER FEAVNERTELAHANE - LUIEX

EIEELIRTT ( Canada Infrastructure Bank ) =6l - EHEIEARPEREL ¢ " %IR1THE
NERETSKKSIREAFMEBRESR  RERNEASE D NURNEANEREZE
RIEH  EEBEEBEEWALFTES AHFE ( public interest ) 4 '3

0|

18 BE 1995 FABEZRIEEREFBEFHEZR A ( Crown corporation ) ©
109 The Science Museum Group, Canadian National Railways,

https://collection.sciencemuseumgroup.org.uk/people/ap26876/canadian-national-railways (last visited May. 24,

2025).
110 pyblic Policy Forum, Crown Corporation Governance: Three ways to manage the tension between autonomy

and control, 5 (2016).
1" Glen Hodgson C.D., supra note 93.

12 Jbid. at 8.
113 See section 6 of Canada Infrastructure Bank Act: “The purpose of the Bank is to invest, and seek to attract
investment from private sector investors and institutional investors, in infrastructure projects in Canada
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HE 1970 FHFE) - BE 1990 £/ MBBURERATEL T —K "RE1L .,
WERE  HEASIERAESHEREZRAANBHERLSERER MR EREE
WEERAEFRAINFNISEEETFNAHBRERBRLSEREUFREIUNR A
MEXANTERAZHEREZRESER A1 1980 FRZBHBE AHZT HE RGN
BB -BEFERNTEMS L2 ENEREEMBE ZRIR  BMEER £ 2018
F . NASEBINERATREEERIE T 7000 BN  HAFLUEEAK B2
ILEERNTLHEETEHERS (I : KE ) - BERLESEFFHET  EBNALERE
1B/ HHAREHEEE (5EENRNBERAE - 8P HRNHBERAS - 8%
RKBRDBRATNEESEHERNBRAS IRSFAHEKREIHEE ZZHE ! BE2
W 1970 FREARBEIBERNTVEE LM FEHAHBENHAERBER - FILEZFRM
ERNHE L ARLRAZEXRATNEZE —$ 1980 FHE] 1990 F
REBE— IR Z B -

I:I

1]

ELL MEREW T MEENHEBER A TETHE  F—EHNE B2
FAEIRE(®L - HPEREHEE BN Z BT ESE ( Government Business Enterprise » L
RNE# GBE ) RILEERMEARLZEST - H5%E - B# % fE( Martin Brian Mulroney )

BEEN EBIBERES FII=AMZE( Air Canada ) * J1ZE A H/2E)( Petro-Canada )
FMIZEAXKBIZ#E ( Canadian National Railway Company ) EHHPEXR AT ZRELL - 5
INEE SR EEAERLIBIAIDEE /AT ( Nova Scotia Power ) ~ /D T-REEZE
#AL 25 ( Saskatchewan Potash Corporation ) LUK EBHZEBRALEF ( the Alberta Liquor
Control Board ) %5 ; £_BA A : "B ASlaBE KEEREHS , - 17

or partly in Canada that will generate revenue and that will be in the public interest by, for example,
supporting conditions that foster economic growth or by contributing to the sustainability of infrastructure in

Canada.”

4 23fE - BERZRINNEE SEESWERER - THEIRENE 36 - H 7-8 (2023 F)-
115 Glen Hodgson C.D., supra note 93.

16 FTHBRARED - BIEEE 112 FETIFEMAHRES - B 24 (2024 F)-
17 Public Policy Forum, Crown Corporation Governance: Three ways to manage the tension between autonomy

and control, 6-7 (2016).



( =) EX/AT] ( Crown corporation ) ~ BB S S FORIBET

1985 FHBUAZIEFIEE FIREEX e aBENBEERE 7 R  WH=E
1993 FEBMEARFNEZEEMWEE ( Treasury Board of Canada Secretariat ) 817 7 £
XNrEES  HAENBENAPIEE ( Directors of Crown corporations: an introductory
guide to their roles and responsibilities ) ''® - E—THHWER NS ZEEM TR ERE
MEHE  FERTEDIERATPESE (boards of directors ) BIE FEFR ( Responsible
minister/appropriate minister ) Z#F'"? - HRNESEEEEXR N ZEEZL - BHUILH#E
BEEHZERGE BIMBRLCESEIRERLINEEY  FXELESESHFEFRN
MEEER AT " HREFE (Bestinterests ) 1 120 MFEER A SIRENEFH AHF =
ZEW  AIE®#R EEUASNRRELEEE  AMMEIERE FRENZ ( Best
interests ) A B R WIIFEAZ AR - RIEBEARMS - AIERNBES . "1
RERAUZHENREER  /EZSRP 78BN, 12 -

/

S—HHEE 2003 F - REBEFARSHEL : "EX0T, AVHBEE LFERED
BB HAASBESERAS, B HARFETAERREARESNAZHEE) -
IWERREHERATMERALELRERGZME  MEEBHRANTHE 558~
TERBNER ZMERE - 2LURESD ERECEFREIN 'S _BEEREN, - R IRE

18 Glen Hodgson C.D., supra note 93.

119 Z{EZ K /AE) ( Crown corporation ) #38 —I & E LR ( Responsible minister ) 7 1985 £ BUETH
%5 appropriate minister - W& NHAER - HRARIMEKRBKATEEEZKAE] ( Crown corporation ) FIMLER -
BINEEER ( Responsible minister ) Z{Eap A5 T HEF AR ( Cabinet ) #E/ER T - HEIEEER BT
W EAZ K /A 5] ( Crown corporation ) S 1F 1+ Rt EEHE B ZEHS] - AU : EEAEE - IX#E ( mandate
letters )~ B 5T HA( statements of priorities )* 177 38 &= 3% ( alignment )3} 12 & 4 & W Z E( portfolio secretariats )
B12 F 5] ( Crown corporation ) ¥ g - I B FE @B FEFR ( Responsible minister ) 7 B BEENME R
HER/AT]( Crown corporation ) ZAHER BZ « Guidance for Crown Corporations on Preparing Corporate
Plans and Budgets (May. 9, 2019), https://www.tbs-sct.canada.ca/pol/doc-eng.aspx?id=32574&section=html.
120 See Article 122 (1) of Canada Business Corporations Act. “Every director and officer of a corporation in
exercising their powers and discharging their duties shall (a) act honestly and in good faith with a view to the best
interests of the corporation; and (b) exercise the care, diligence and skill that a reasonably prudent person would
exercise in comparable circumstances.”
121 Public Policy Forum, Crown Corporation Governance: Three ways to manage the tension between autonomy
and control, 6 (2016).
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B2 - Msg " AelaB REERERS , SBREUHBMR - MIE 2005 F10
ERMHEEZEEMWZEIE ( Treasury Board of Canada Secretariat ) 5§38 7 mEMNEARARRE
—NMEXRERNTAREBEEES ( Meeting the Expectations of Canadians: Review of the
Governance Framework for Canada’s Crown corporations ) 35 - ARENEE@EHER A
SIRHNEEE () EaEBENR  BREESEZHE?,; QRSEFENUTE
(CEO ) ZfEmig R PEHE KERESE 27BN, Q) ZEREHIELHEAZE
RIZZEHRE!S ; (IR ESTHIE!12°

EmENMZERABRE—MEAER AT RBRBRTERE 2 £ R 2013 FMEX
MNEESE & ( Treasury Board of Canada Secretariat ) I8 HE2X AT K EMAHEZE
EFTZE=E1EE S ( Guidelines for Audit Committees in Crown Corporations and Other
Public Enterprises )'? - E— L e H ML EXR NS EFTZES ZEFHIE - BT 2019
FEMHER N TRGHIASIFTEIFIEEIEFE ( Guidance for Crown Corporations on Preparing
Corporate Plans and Budgets ) @ EHBAEXRASEAYRIIEE - ARELIRSEE
ZiERE - 128

122 Treasury Board of Canada Secretariat, Meeting the Expectations of Canadians: Review of the Governance
Framework for Canada’s Crown corporations, 14, 24 (2005).

123 Article 105 (1) of Financial Administration Act: “Each director, other than an officer-director, of a parent
Crown corporation shall be appointed by the appropriate Minister, with the approval of the Governor in Council,
to hold office during pleasure for a term not exceeding four years that will ensure, as far as possible, the expiration
in any one year of the terms of office of not more than one half of the directors of the corporation.”

124 Treasury Board of Canada Secretariat, Meeting the Expectations of Canadians: Review of the Governance
Framework for Canada’s Crown corporations, 14, 28-29 (2005).

125 Jbid. at 34, 37.

126 Ihid. at 38-39.

127 Treasury Board of Canada Secretariat, Guidelines for Audit Committees in Crown Corporations and Other

Public Enterprises, https://www.canada.ca/en/treasury-board-secretariat/services/guidance-crown-

corporations/guidelines-audit-committees-crown-corporations-other-public-enterprises-guidelines-exemptions-

internal-audit.html (last visited May. 24, 2025).

128 Guidance for Crown Corporations on Preparing Corporate Plans and Budgets (May. 9, 2019),

https://www.tbs-sct.canada.ca/pol/doc-eng.aspx?id=32574&section=html.
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https://www.tbs-sct.canada.ca/pol/doc-eng.aspx?id=32574&section=html

Z -M=EXEE CPTPP HFFZEHISETE RS
(—) RERINEEEZX

RIE 2020 FMEAREIKETFE ( Global Affairs Canada ) FTEHAINE KR QI
( Canada Gazette ) &£ %758 CPTPP EEEHBEANBETIDERER L2 EfER - Hop
BIH CPTPP MEZBRSXEE  NERBBME=REE HPE—HEGERE 17
EZ7EMEXXENMERER AT ZIRARETER - LUEEFEBEZ ARG 2 R RE
BRINMERERNEZRZD ; F_HEGARBRBERBEMABRNEZZEZR ENEX -
MEZMEKRSTE CPTPP BMEZHEANBHZEARABTMAZ 1985 FHMBUEP - FIE T
CPTPP #EE[ %A ( CPTPP Implementation Act ) + FIFZRE 2753 - 5c#EH CPTPP 1
EEBKESE 16 1EET¥ 1985 FHBUAHIEIBIER ( Amendment ) - AMEBE L IHEE
2% CPTPP BMEANBIILE 1985 FHBUASE 89.7 & (Mizk VII) - Mizk VI 3H
2 1985 FHBUESE 89.7 RANRZERBESHE (BFEESUHBEBRESHE P RIIE
RAHMEZREEZEHAZESHE ) - FALLFER 1985 FRBUESE 89.7 B RES
[EIfE 22 % ( Governor in Council ) MERIEXR ABIF AT EHIES ( directive ) LIE
CPTPP BEZREANS  BSZ FENMEKBIAARERE] CPTPP 1 E 2RI B EF
i## CPTPP BUFZEHIEHXEEGUEMERBEAEPHT -

BERI - MEABGSEE LWRAS CPTPP BN ERISEEEHEBFEANA
#HIT TEEREA,  MARBRZEER - 1985 EFHMBUASE 83 15F | REARERAT

129 GIFE  INEA—=E—E 7 SHE Agreement between Canada, the United States of America and the United
Mexican States )~ MIEX—EB—ZASFHEEIERZETES ( Protocol of Amendment to the Agreement
between Canada, the United States of America and the United Mexican States ) ] CPTPP #33E °
B0 G MEAR—EEEZEMEBEHEAESHE ( Act to implement the Agreement on Trade Continuity between
Canada and the United Kingdom of Great Britain and Northern Ireland ) * MIZEAX—MBZEHEE HE

( Comprehensive Economic and Trade Agreement between Canada and the European Union and its Member
States )~ MIEAXA—KBEBHRE S E ( Free Trade Agreement between Canada and the Hashemite Kingdom of
Jordan )~ MEAXR—ZR&#IUHBAE ZHE ( Free Trade Agreement between Canada and the Republic of
Honduras ) MEA—8EB B HE S ( Free Trade Agreement between Canada and the Republic of Korea )*
MNEX—BEBZFKBHESIHBE ( Free Trade Agreement between Canada and the Republic of Panama ) F1J1E
AR—ERBEEHESHE ( Free Trade Agreement between Canada and Ukraine ) °
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ZEHRB CPTPP HBETHAIEHIEZE (SOEs ) ZERULAETH  MEZEREERE
BTIERNT 2 EHXERBABER CPTPP HE ZHFIEHIEZ(SOEs ) 1 - BEZ
IHESHEREERE—TXE CPTPP BUNEHISHEEE 2I9%R - NWEAREZRME
EE - MEREAE ZBEREZEERE LT RERIEIR —E "5t/ E CPTPP BT
REHISERSE ) EREFRRE - HRER "BEEN L I5E "IDAEN , ZmiEA
R EREIRAIGREE -

1. BAE ZIREE

CPTPP H/FERIZSXEETLNMEARBAHRER AT ERZILARBREEBEA—
B BEZ NEABUTUBERBBFTERISEE ( SOEs ) REAELIAEE 278858 F &
EXQNTEMER - Z5—HH ERXRZIDERRATLIEMAEERE - BRIEZEZZI
BEMARRBURTA—EFGMNERBUF ZHF -

FINRERIMEXREACES - BE - REIE - B - SHetb: - e - R
BIFfREZEEEHRBSMEMP KXY " BIE=55E ( State Enterprises )1 ZEFK & 4 -
"1985 EMBUAMERZER NI ZHURUSHERMERNER AT - HIRE
HEMBEREREREMINEEER , WERRENERATIERIEUM CPTPP HE
Z B %%(SOEs)H&ﬂ%%ﬁ*ﬁ9|‘§?ﬁb%ﬂﬂiﬁ@ﬂ@ﬁz ZEHRESMERK
A " BE 53 ( State Enterprises ) 1 #[E - EMEEINMERZBEXAE -

BERIENE NEXRESREE] 2 2023 FRAZEEEHESHERA
ZHFEFISES (SOEs ) 22 CPTPP WEME - EEMEXR =B —Z=RHIHE
( Agreement between Canada, the United States of America and the United Mexican States )
£ 22 BEZHAFEHISZE ( SOEs ) KT 513 ( Designated monopoly ) EEFIER
ZHENEKRR CPTPP MEZEE - B - BENMEABNER Y BUFZEHISE
( SOEs ) #1785 - BRERZERN IR ER TESSTHRNERRGEEE—EM
BEBZIEN -

2. IDAREIVZERME

¥ "IFERNTBAIER CPTPP HE ZBUFIEHISZE (SOEs ) 1+ ZEXER -
MEABUFCIREABBE TR - AUEBSEBESZINDE - I Z—EEZEZMES
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FERIUABEI ZZERD  BUMRBEZERUERAEMBRZIDEANR - EF
R —TREZIBR -

(Z) =R "HI5NGERR . 2 EE M

CEMERER AT ZEREMRLG - TAHER, B TEXEE, ZFE—ELUREZ
MBERNTMERDY - BEEE 2005 FNEXRMREZEEMWEIE ( Treasury Board of
Canada Secretariat ) XXM ENMEAARE—NEZEXRER ASEBIEERET ( Meeting
the Expectations of Canadians: Review of the Governance Framework for Canada’s Crown
corporations ) S EFHRIEH ' EX NI ZALA/ATAHBENEMEEFTH, 2.
FIE - 3F TEASER , I EEmRIEEBE ZEBER AT ER - Il : T2/R
B ABRMERAEBEYEE ( Canadian Museum for Human Rights ) ~ JIZE X E L EY)
fE ( Canadian Museum of History ) ~ 21 SREGEENIZEARBEIEYEE ( Canadian Museum of
Immigration at Pier 21 ) ~ JIZ KB AEYEE ( Canadian Museum of Nature ) ~ B R H| £
T84 8E ( National Museum of Science and Technology ) 1 A % 1 &8 ( National
Gallery of Canada ) Z 6 BIEYJEESKEMIEERLABI CPTPP HWESE 17.1 REUSIZES
£ (SOEs ) nEReE & E - AEZSEYER —LEERBWENBZEEE!S -
o UZRIE R -

54N CPTPP tHEDE 17.2.1 & - 5 1722 1&FE 1723 &L R T£f%
T, 2HEE . FREEAEAERR "PRIFIT, 0 "TEHEE,  TSHETRIEE .,
BT BRGNS N E 2 RIS BRI, - EIEINEZ KER1T ( Bank of Canada ) »

BUEEF . BEMBEBHRZEZR /AT ( Crown corporations ) Bl - 2—IBMRARENER - BRINEX
FEZMGFEHUTFAZIRARATHE - E2F —2MBEMBALURSEMMBRNMEBRER AT
( Crown corporations ) 12— JEEREAMNILIZ - EmBINER] "IEEZH /AT ( Crown corporation ) {BAIBH
CPTPP W& ZBIFFIEHIZEZE (SOEs )y ZEXEERE - WHMPAIIEEE - See Daria Crisan and Kenneth J.
McKenzie, Government-owned Enterprises in Canada, 6 (8) The School of Public Policy 24 (2013).

132

supra note 128. at 9.

133 Global Affairs Canada, Canada Gazette, Part I, Volume 154, Number 42: Comprehensive and Progressive

Agreement for Trans-Pacific Partnership, https://gazette.gc.ca/rp-pr/p1/2020/2020-10-17/html/supl-eng.html
(last visited May. 24, 2025).
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MEXREXRE®EM ( Royal Canadian Mint ) FIME XK EFEF R AS) ( Canada Deposit
Insurance Corporation ) — & &% T LABFRR -

Mme 17.2.6 2 "EIENRES  RASEH 2B ERA ER B - 2RUIIEXRER
KE5TEREZE T ( Canada Pension Plan Investment Board ) S AR PRI ESIRE SR
B ( Public Sector Pension Investment Board ) JR Rl E#HEER - (ERWMR—FOZIE IR
REEFIAIZEH 2% (FBSEE recipients ) Iefit "IFEZERER L - HIBINEBE
RN EEPFIASNIEHINESE (FR4ETE grantors ) BH "IFEEEN . - MEIEE
RITILUEA " IFEZEEE) . 2 RBHE -

UESh - BISMPERR 2 BBE M RIRAS CPTPP WHES 17.9 1R SHA S /EEMN AT :
"BUREHISEEE ( SOEs ) s B O AT ZmER ) PLA HRHOTBRER
ARMETHISNERR - N ol 25 T ERIBEER o - WHBEERINBRZ " BAAKRER J -
UM RINZERFRBIE 2 SR EEE R U RMNEANR R 2 E

1. BIRBIREEEREMPIZ FdEEN BB IR EhaiEmEmMTER A S
H# 3882 APR/A S ( The Federal Bridge Corporation Limited ) A& ¥b— 4R AE
B2 /5 ( Windsor-Detroit Bridge Authority ) K EE M EBHBMBE 2% - MEX
AR HENZEER Y " BILNTEL1TA MIESRAB#HAEET A
=B, BEEBLUNRB " —MEHR ) UBRE - WNEREEMEERERE
B 7HH 2R NEETERIBEER -

2. MBEXRAE ZMEXRBEBERANEE A S ( Canada Mortgage and Housing
Corporation ) UK HBRIMEAREEBEHXZEEZER "2/, 5 " FE 1 HEMRK
B2 TARKREE N TEEZEE BB BENS - aERERBRoLIZEE
BrR- -8k REiMt - EHEERBIWERKRM ZIFEFEZE ; SINERER
ZEMEMRODUERHRBEMEANESE -

3. NIEEFHBELE  SEMEKTERAS  MEKREFLERAT ( Telefilm
Canada ) FI/INZ KEHE/AS] ( Canadian Broadcasting Corporation ) LUK AHRE 2 B3

134 CPTPP HESE 17.6.1(b) 1§~ 55 17.6.1(c) &~ 5 17.6.2 (b) 1&FIZE 17.6.2 (b) & °
135 CPTPP HESE 17.4.1 (a) 1§~ 55 17.4.1 (b)(i) &~ 58 17.4.1 (c)(i) 1&FZE 17.6.1(b) 1% -
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Z "IEBEER . TAEREEL N TBEEE ) FHEUHIR - ZHATINEX
ERSNEARRAER EZERNAZRHERFESIFEFREDY  HENER Y
REMZERZEESE - FEHEEEZHFES -

4. HEBIERNB ZMNE KRB ( Canadian Commercial Corporation ) & E 1T
BEBOEEE 2 EZER TIrdEREN . - T AERREE M T BEEE LB HFY
GETRERIURBEMABBEX 78 ELH  EEYIHRBEL DB EREARKA
TEE -

5. HERBHEXR AT ZMEKRIZEFHE ( Canadian Dairy Commission ) Z 288 + R
LB E RNIHES TIEEmZEIER ) FFR18 .

6. HRFIBERERARZBFEESE (SOEs) - HRATFRERTESY T RIE
BB, TEEER, BB .

WMRERRERZEER - TIZEKRE CPTPP BUFIESIEE Z AR EPFHRZ

RATMERR " BFEAR L - BB CPTPP WESE 17.9 R M2 " ERIBERR . -
FEEBBNFERZITA - DDt AR BHE FES KR P REFERSET USR5
EL AEERNEX  AORSEMGOSTHEERE "ERER, 28  EEE
Il TERERE ,  mMBEEEREMIANBENZES - MREZREWNG 17-C &
THEZRE - BHal " E . SUBRZRAPREFIEHSEE - I§EE CPTPP HE
EMEHRE 5 FA - ETEERBUFIERISESE ( SOEs ) B R IEREIRA P REUT Z 55 7
WHE 2024 FZHFZEHISEZE ( SOEs ) ZEEEAR ILEEMAAM . 2 OHM=AXK

ZEIBME . EWEKE CPTPP W& 2 SEMHA 77 R R R o B2 B R AR P RIET

136 CPTPP HESE 17.4.1 (a) 1§ - 55 17.6.1 (a) 1% ~ 55 17.6.2 (a) 1&FIZE 17.6.2 (b) &

fts

g
B~ 5 17.4.1 (c)(i) 1&FZE 17.6.1 (b) & -
g
iz

137 CPTPP HESE 17.4.1 (a)

138 CPTPP HES 17.6.1 (a) f

1
{
1 £ 17.6.1 (b) 1% -
1

139 CPTPP HESE 17.4.1 (a) EHAIZE 17.4.1 (b) & -

140 GOVERNMENT OF CANADA, Eighth meeting of the Commission of the Comprehensive and Progressive

Agreement  for Trans-Pacific ~ Partnershipm (Mar. 26, 2025),https://www.international.gc.ca/trade-

commerce/trade-agreements-accords-commerciaux/agr-acc/cptpp-ptpgp/eighth-meeting-huitieme-

reunion.aspx?lang=eng#annexB_7.
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FEHIEE - EEEFTZEEMA CPTPP HE—FLIRRIMIEF BB 2 " BISMERR 4

ZHF -

= MEEARBFTEER AT ( Crown corporation ) 18 1985 FHBUAF CPTPP #HEZ
RELtR (FEBETER)

ﬁnlb

MEXRKAVERAT]

Crown corporation

1985 FR1EGE

CPTPP B%E

AREF5IME
Atlantic Pilotage Authority

iR =—8n"

MEXRFBERRAT]
Atomic Energy of Canada
Limited

MEABERREIRTT
Business Development Bank
of Canada

MEAEFRERE AT
Canada Deposit Insurance
Corporation

51724 1%
BERR

MEAEMEERIRTT

Canada Infrastructure Bank

MEXLBRAT]
Canada Lands Company
Limited

MEABRERMEER
=l

Canada  Mortgage and
Housing Corporation

B 4G
HEBR

MEAEEAE]

Canada Post Corporation

MEARMEERLE S
Canadian Air Transport
Security Authority

10

Y NGEEYN
Canadian
Corporation

Commercial

B 4G
HEBR

11

MEARIAEHS

Canadian Dairy Commission

fR=5%—=87

B 4G

4 IR =5—89 ZE2F /A5 ( Crown corporation ) & 31 [ - fizTR=F _HH 2 & -
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ﬁ“"‘

MEXBHER AT

Crown corporation

1985 FRTEGE

CPTPP HE

HEBR

12

MEXAEEYEE
Canadian  Museum  for
Human Rights

E=F—25

~HEBEH
HEBR

13

MEXKFEFEYEE
Canadian Museum of
History

fR=5%—=87

~HEBEH
HEBR

14

21 SRABENNEZEABER
Y)8E

Canadian  Museum  of
Immigration at Pier 21

fR=5%—=87

~HEBEH
HEBR

15

IEPN=FRELY]:2

Canadian Museum of Nature

fR=5%—=87

~HEBEH
HEBR

16

MEXENE
Canadian Tourism
Commission

fR=5%—=87

17

BEFGERE (1951 )BE AT
Defence Construction
(1951) Limited

18

MEREORER
Export Development Canada

19

MEXEEEE
Farm Credit Canada

20

B BRARA T
The Federal Bridge
Corporation Limited

B 4G
HEBR

21

RIKBITIH AT
Freshwater Fish Marketing
Corporation

22

K5I E
Great  Lakes Pilotage
Authority

23

At 52 3 52 A 15 R AB AR
AT

The Jacques-Cartier and
Champlain Bridges Inc.

24

SRS IME

fR=5%—=87
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MEXBHER AT

4w i 1985 FRIEUE CPTPP 7 E
Crown corporation
Laurentian Pilotage
Authority

25 KEEEEAT fR=%—25
Marine Atlantic Inc.

26 EREHNESS fR=%—25
National Capital
Commission

27 P NEIEE 0] fiR=F—2n ~HER
National Gallery of Canada B

28 | XEESIMB WR=F—E5
Pacific Pilotage Authority

29 MEAEEESS fR=%—25
Standards Council of
Canada

30 INE A4S AT) fR=%—25
VIA Rail Canada Inc.

31 B EREEAESER |WE=£—%5 Eogasny
Windsor-Detroit Bridge B
Authority

32 MEABRIZEAT iR =F 514
Canada Development
Investment Corporation

33 MEA S REHERR MR=8 25 51722 1§
Royal Canadian Mint HEfg

34 MEAEFERAT [REIR 25k 143 B4y
Telefilm Canada HEpg

35 MEKIRTT [REIAZ IR F 1722 1%
Bank of Canada HEpg

36 MERBMEEE [REIAZ IR

W MR=ZF_HMHZMBERNTEEETEERS - F_EHNERATALOEFRR "EEEE |
BB

BURRR "EARTRE M T ATEEL - A%

AEBERAENRIEE  REEHESE -

10 REXATRREARR 1985 FHEUESE X MR ZKENEK - BERREFE

143 %E

BRELHBGHE - WRFER TRAIEE, -
2 VBHEBA TR, - KB REBEX(EHE

—EAFSINER AT AE - EXAT) "HAl

N
i

N
MHZEEERN HHNZER TREE 10 REX
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Rk MERBHALEX AT 1985 FERHEGE CPTPP B7E

Crown corporation

Canada Council for the Arts

37 ExR &P OAT EEIEN=EEES
National Arts Centre
Corporation

38 B e R0 EEIEN=EEES

International Development
Research Centre

39 MEXEELT JREAIAZ R lingiasl
Canadian Broadcasting HEpg
Corporation

wl MEXRREFAEREZE | RAIAZHR % 17.2 1%
=Sk HEER

Canada Pension Plan
Investment Board

41 NHIPBERESBBEEE | BARSEFIAOHE | 5 17.2.6 1&
o HERS

Public Sector  Pension
Investment Board

42 MEAELERESS ERIRSE+E 515

Canadian Race Relations
Foundation

43 MEA VIA SEATEE | OB ATAS
N
VIA HFR — VIA TGF Inc.

= GREREMNEXRER

K ARMBHTBRZNEAER AT - BMEMEECEERE CPTPP HFFE
HIREEERENADEAGRZEE -

(—) AERAE : BIEBUFERISE ( SOEs ) ZHRE

BAE—AEOZEBFESGISZE (SOEs ) REIERE - 52 - 85 KBURFEH
S (SOEs ) 2 naE)ieERY - ERINETEIRESE  IAFZERIBEAEEZIE
BFEE - @EBREN CPTPP MEAEEZE - JIEREZBUTERISEEE ( SOEs )
WMAEE  UAFTEBESERE - HIENMEALARFIUEIE 1985 FHBUAER ZIET
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FERIRIU—REEAEHIEEXRERNIITIESIEZE ( SOEs ) ET/H2 - BE a0
ZERBIFTZERR - BFX CPTPP HIFHEEHIEE  NMEAEFS CPTPP HEZRIEBEX -
EIiSth B IR ERR &S -

FHONEAEBHZEREZEERS MEXQTXEZUBEAASHEBERERS
Mz BEEES - E—FHEREILUERER - MEAFRHRLIFEHNEEHEE  MEFE
BRTERENNE  BRIENZELERR BUBEHS (B : #H#HEH A8
&)  FIBERCEFLEZHTE  LTHEBPEAXGEHAREREZERLATNRN
HEeZEEE  RAIEEXEEREZEN T  ENMEXERATHINESR - FEL
TABEBBRA Z NESSF - RENEDS LETHEEE -

() SMEBZHE « BISMIERR 2 2242

S—lEEnEUEEHEETRERREX Z ZREBRELIRSF - S8 L - BUHE
M2 (SOEs ) AZEAREEREE " AHBR, B "EFE. BB AHSEXER
SOUE - EBAS CPTPP BURERISEEZFATHR LR ZAERBZER - G52 - i Ll
JFHEHISSZE (SOEs ) WIFEST "BEEE L K - MARKZBEMAEERRE - MEMRE LK
MAER NPT ZRABER - GHRE "AHEZ, B TEMEN, JEERRBILSF -
BMEZ  BROIZENSEEREHEHREERMD I "BEZEE, ERZABBRME &
CPTPP HESHIUBER ZEAJLUET AT - Rt AREBEEMBERESHET
SESFmamEIER - RAMEMENEANGLZ " AISNERR . BER - RiMAVERSE
27 CPTPP HEMBBALARENEHRRWIFMIIRFRER - URER "TB¥RES , &
HBHEZRASW ENZEREREMENRARSER - ZOEETEEVINIGE -
—HHABEBZHAERISEEBE L ERERER LWRETIEH - 5—7HHEE
SHRZEBXEE/RARFERBENENHE  WAHRHKBEHIESERETEE L
BRREZAH - SEBEXKNNBRLZHEEEE - ENERNEENAIREERBE -
OHREMEREE L AEZHEZRHEREZR LS - MEARBFNARSEEEN TR
18 PIMNEREEHEERE BRERTRZFRE  WEEXZEZEBEGAEE
ZILEER - AINEERERREMRSREMZAREIZRE - AIMLUER—ROZ -
CPTPP HEFH—HF M5 " AAEZENEAImERSR .  RMESEF I RS
ARk zZEE BRI —EREERE BREXZINNEAREZZFERESE

ol
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WAL SR EESABISNIERR Z B - MEAUZHATESRBEERELBEFRS
BEMURBBUGIEHISZE (SOEs ) ZBNHH Y EXHRESEEF -

ICSNZARBE ZIER 774 SEBERENNARLZAEEER NMEXEREB" 5
BRREEZZBUGFESISE (SOEs ) WHEM EMHERBZ T, - filg : " ERE R
BIRFNBRER - NEUEBHRCBEERSE - S MU, - WERTRITES
HED  —HHJDUBERELOEEGEHSXEEFE " EGHENRR. - 5—7
H - REEEDABARRERE Z BUFIEHISSE ( SOEs ) ; ZIMERARRS - EmMExE
REVEMESR 2 FER - REBELUBIRA ZEZEREZMARZ ARBENER[ - AmitE
ERERUEEENNRENBUTERISERERBAESR)) 2B L EEaEKE
REENR CPTPP BUFIEHISXEERFRIER ? EMAEHRFE LZED -

RMERZEMBEHE SHE ZBERRBUTEHISSE ( SOEs ) - 1IEAZRIFR I
JTIEHIS2E ( SOEs ) Z B IFERI CPTPP WHEF - BE LRMEARAAZETNS—
BeHIESiHE USMCA BENZEREEMER 7€ EZEHESHES AT X
BIBUSTEFIS 2£( SOEs ) 2 3XHIEARRED - W B A BUN RIS 2£( SOEs )E & E USMCA
MEERER BRI AAZEEZEHESHEGRKIIRMEKX 1985 FHBUAMHEEE
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