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Case Study in 2014

o 5/22 5/23 5/26 6/23 6/26
e e . s | s )

Target Report to FSC; TO launch IC approval Minimum
board Deliver 40% to obtained shares
meeting  prospectus; 100%; 5/26 tendered
approved File IC to 7/14

merger  application

712 7114 7117 8/18
_—

Board TO Payment/share Shareholders
meeting closed transfer meeting (merger;
(83.5%) change of
directors) .-
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